
UniProt Hints 

http://www.uniprot.org/
Part I:  Searching UniProt 

(Also look at http://www.uniprot.org/help/text-search) 

BASIC SEARCHES: 
• Need gene or protein name
• Need organism name

! coli tolB
! tyrosine kinase human

USUALLY SEARCHES WILL NEED MODIFICATIONS: 
Use the Restrictions at the top of results to refine searches you’ve done 
• If your original search consisted of multiple terms, you will be given the option to

apply that term to a specific field
- Apply “cucumber”, “coli”, “Bacillus”, etc. to the “organism” field
- Apply your protein/gene name to the appropriate field- if you’re not sure, try

both (in different searches if you need)
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ADVANCED SEARCHES (NOT ESSENTIAL IF YOU MODIFY AS SHOWN ABOVE): 
• You can streamline your searches by entering the restrictions directly into the 

query bar.   The commonly used options include protein family (FAMILY:), gene 
name (GENE:), protein name (NAME:), organism (ORGANISM:), strain 
(STRAIN:). 

• AND/OR/NOT can also be represented by &&, ||, and -/! respectively:  
! cancer AND gene OR genetic NOT human 
! cancer &&  gene || genetic !human 

 
! ORGANISM:phage AND NAME:"tail protein" 

 
Part II:  How do we select a protein from the search results? 

Typically there will be several, to hundreds or thousands, of results.  To select the 
appropriate accession (the “Entry” number in the far left column): 

• Make sure the Species/Organism matches what is discussed in the paper 
• Make sure the Strain matches what is discussed in the paper 

- “Escherichia coli K12” IS VERY DIFFERENT FROM “Escherichia coli 
O8” 

• Consider the lengths of the potential proteins.  Sometimes this info is presented in 
the paper 

• Compare the sequences, if the information is given in the paper  
• Sometimes the UniProt, or occasionally a NCBI reference is given in the paper  
• If you still have several similar possibilities, ask for help if you need it!  

 
Part III:  What do the stars (reviewed/unreviewed) mean? 

  
 UniProt IDs are assigned to many, many sequences submitted by many, many 
researchers.  Some are actually proteins (which is what they want), but some are 
fragments, repeats of previously known sequences, etc.  The entries that have NOT been 
professionally reviewed have grey stars- this kind of means “this MIGHT be a protein, 
but we haven’t checked it yet”.  If you don’t have any gold-starred entries, it is perfectly 
acceptable to use these grey ones- especially with rarer, non-model organisms including 
many phage.    
 

 
  The gold stars mean the professional reviewers (Swiss-Prot) have verified 
the entry.  If you have a gold-starred option, it will GENERALLY be the correct one; if 
in doubt, it’s usually safe to choose these.  If you have multiple gold-starred options that 
seem to be the same length, same organism & strain, same exact gene, ask for help- it 
probably won’t matter which one you choose though. 



New Term Request (NTR) Walkthrough 
You are not required to make New Term Requests. NTRs do, 
however, usually count for additional points, so many students 
are interested in this process.  Some terms need modification of 
their definitions or their placement in the ontology.  All requests 
are sent via message boards to the Gene Ontology staff who 
review the request and will happily make new terms or modify 
existing ones if the request is valid. Expect this process to take at 
least a couple of days to possibly several weeks.  
The board is on GitHub.    

You can view the entire message board here: 
https://github.com/geneontology/go-ontology/issues 

Part I:  Logging into GitHub 

Note: TAMU students already have github.tamu.edu accounts.  
You may have used this already for another class 
(https://github.tamu.edu/login), but this is NOT the same account 
you will need for this process 

1. Create a GitHub account
a. Go to https://github.com/join

All fields appear to be required.  Remember to keep
your username professional.  You CAN use the same
username as for your github.tamu.edu, but this is not
required.
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2. Choose the FREE plan 
a. This will probably already be chosen, but ensure you 

have selected the $0/month plan. 
 

 
 



 
3. If everything went right, you’ll find yourself on some version 

of a page with a lot of cats.  We don’t know why, but GitHub 
seems to like cats.  Or they’re cats wearing bad octopus 
costumes, we’re not sure. Sorry.   
 

 
 

4. Remember to verify your email you used to sign up with. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Part II: Make the Term Request 
 

1. Go back to   
https://github.com/geneontology/go-ontology/issues 
and select the green “New Issue” button. 

 
2. Fill out the following information: 

 
Title: “NTR: desired GO term name here” (You won’t be able to 
provide a GO ID).  If you only need to modify an existing term, 
use OTR for Other Term Request. 
 
In the description box, include at least the following information, 
being as specific as possible: 
•Potential GO term name (again)  
•Definition- This is essential. You probably identified the need 
for this term by finding a term that ALMOST worked-feel free to 
copy & paste that definition, making slight changes as you need 
•Aspect- Is it a Cellular Component, Biological Process, or 
Molecular Function? (This will probably be determined by the 
terms it is related to)  
•Relationships- Where does this term go in the ontology? 
Indicate the parent term & parent term GO ID, possibly examples 
of “sibling” terms, and examples of GO IDs it would be the parent 
of (not always applicable) 
•References-Give the PMID of the paper that supports this term. 
You can also add more info, such as references to specific parts 
of a paper or multiple PMIDs. 
•Synonyms- Not required, but helps the Ontology make their 
decision.  Look at the parent term or CHEBI for possible 
synonyms. 
 
For more examples, look at the message board entries named 
“NTR” or “OTR” 

• https://github.com/geneontology/go-ontology/issues/11541 
• https://github.com/geneontology/go-ontology/issues/11280 
• https://github.com/geneontology/go-ontology/issues/11966 
• https://github.com/geneontology/go-ontology/issues/11346 



 ALLOWED CODES FOR ALL CACAO STUDENTS: 

1. IDA: Inferred from Direct Assay
2. IMP: Inferred from Mutant Phenotype
3. IGI: Inferred from Genetic Interaction - requires with/from field to be filled in
4. ISO: Inferred from Sequence Orthology - requires with/from field to be filled in
5. ISA: Inferred from Sequence Alignment - requires with/from field to be filled in
6. ISM: Inferred from Sequence Model - requires with/from field to be filled in
7. IGC: Inferred from Genomic Context

Use one of these three codes (ISO, ISA, 
ISM) if the Decision Tree points you to ISS 

NOT 

annotations 
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Typical Experiments used for Annotating to a Certain Evidence Code 
http://www.geneontology.org/GO.evidence.shtml 

Inferred from Direct Assay (IDA): 
-Enzyme assays using purified components
-In vitro reconstitution of a functionally active complex
-Immuno-fluorescence microscopy
-Cell fractionation
-Physical interaction binding assays (when the exact binding partner is unknown)

Inferred from Physical Interaction (IPI)
-2 Hybrid interactions
- Co-purifications
-Co-immunoprecipitations
-Ion/ Metal/Protein Binding Assays (when the exact binding partner is known)

Inferred from Mutant Phenotype (IMP) 
-Mutation of a gene that results in a partial or complete impairment of resultant protein
-Any treatment that disturbs the expression or normal functioning of the gene, such as:

-Overexpression of wild-type or mutant gene
-RNAi, anti-sense RNAs, antibody depletion
-Using inhibitors, blockers, modifiers, changes in pH or ionic strength

Inferred from Genetic Interaction (IGI) 
-“Traditional” genetic interactions 

-Suppressors
-Synthetic lethals

-Rescue experiments

Inferred from Expression Pattern (IEP) 
-Transcript levels or timing experiments

-Northern blots
-Microarray data

-Protein levels
-Western blots

Evidence Codes (ECs) that require information in the “With/From” field 
IPI 
IGI 
ISS 
ISO 
ISA 

If a protein is being curated to a specific GO term based on a physical or genetic 
interaction, sequence similarity, or sequence alignment, additional information about the 
reference protein must be given.   
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PUBMED Hints 

http://pubmed.gov  OR  http://pubmed.org 

Part I:  Searching PubMed 
- use the terms “AND/OR/NOT”
- searches can look like: cancer AND gene OR genetic NOT human 

tyrosine kinase AND coli AND characterization 

Part II:  Good terms to help you find useful papers 
- Specific gene or protein name (“DnaK”), or even just “gene” or “protein”
- Organism name (coli, drosophila, cucumber)
- Words such as:

o characterization
o isolation
o purification
o localization

- Specific methods: “mass spectrometry”
- GO term from the annotation table on a gene page in GONUTS: “sphingolipid

signaling pathway” (don’t use the GO ID, eg. GO:0003376)

Part III:  How do we select a paper from the search results? 
** You will get better at this with practice 
- Read the title carefully
- Read the abstract & look for words like “purified” or “mutants” or “enzymatic

activity” or “ suppressors” or a GO term and so forth
- Download the paper if it looks promising:
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- Below the abstract, there will be a couple of expandable links.  There may be 

one that says “Publication Types, MeSH Terms, Substances” or similar- 
Expand this.  If you see the “Publication Type” is a “review”, remember you 
cannot use this for an annotation but you CAN look at the paper’s references: 

 

 

Links to download the paper 
(these may vary slightly) 

This menu may not be available on all 
pages, but can help quickly identify 
prohibited papers 



Introductory & Practice Material 

Intro/Practice Material 

Training #1 Paper: 

 PMID:8227000 Escherichia coli topoisomerase IV. Purification, characterization,

subunit structure, and subunit interactions

Training #2 Paper: 

Practice to identify where in the paper the info came from: 

 PMID:21586683 There are several annotations, as seen on TAIR:LQY1, that have been

made using this paper. Note that the annotators used C, P, and F terms for the same

paper.

 PMID:9288922, see the annots to SGD:AAT2

Training #3 Paper: 

Example of a Bad-for-CACAO paper on Disease: 

 PMID:22882676

From this paper's introduction, also in the abstract: Now, in our present study, we have 

investigated whether ZA induced growth inhibition and apoptosis in PC-3 and DU-145 may be 

enhanced by the combination with CA or OA, through inhibition of serine/threonine 

phosphatases in prostate cancer cells. This investigates the effects of zoledronic acid on specific 

processes, not the native function of ZA (which is not a protein, but a drug). It would be better 

to open it and look at the references to find where the serine/threonine phosphatases are 

ORIGINALLY characterized 
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To find a UniProt Accession 
To find a GO term 
To make a gene product page 
To add an annotation to your gene product 
To edit an annotation you already made 

Adding Annotations
*** Don’t forget to log in. You won’t be able to create pages, edit, etc. otherwise. *** 

CACAO students have some restrictions that professional curators don’t have.  There 
are Evidence Codes, Reference types, and other options that will result in CACAO 
annotations being rejected even if they’re technically correct.  Unless you’re specifically 
told otherwise by a judge, the following apply (other restrictions may also be in place for 
your session): 

Don’t forget – No annotations using: 
- binding terms (ie. GO:0005515 protein binding, GO:0005524 ATP binding,

GO:0008144 drug binding, etc.)
- Forbidden evidence codes:

- TAS: Traceable Author Statement
- NAS:Non-traceable Author Statement
- IC:Inferred by Curator
- ND:No Biological Data Available

To find a UniProt Accession: 
1. Go to http://www.uniprot.org
2. In the query box, enter:

a. a protein name with organism (ie p53 human)
b. search term (ie cancer)
c. gene name with organism (TUBA Prunus dulcis)
d. some other relevant term- you can use advanced search options including

AND, OR, etc.
3. Click on “Search”.
4. Find the protein you are looking for & copy the accession. Be careful, it may not

be the first item listed!
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To find a GO term: 
1. Use  

a. QuickGO (http://www.ebi.ac.uk/QuickGO/) 
b. Amigo (http://amigo2.geneontology.org/amigo) 
c. or search on GONUTS (http://gowiki.tamu.edu/wiki/index.php/Main_Page) 

2. Search for a possible term 
3. Explore the results, including parent and child terms, to ensure the chosen term 

is applicable and the most specific available term.  
Remember, the same paper/protein can have multiple GO terms, as long as they’re not 
directly related. 

To make a gene product page: 
1. Once you have the UniProt Accession (ie. P04637), go to GONUTS 

(http://gowiki.tamu.edu). 
 

2. Click on the “Create New Gene Page” link in the menu on the left of the page. 

 
 

3. Paste the UniProt Accession into the empty box on the GoPageMaker page and 
click “Create”. This will make the gene product page in GONUTS automatically, 
but this may take up to 60 seconds to fetch the info and create the page. 

http://www.ebi.ac.uk/QuickGO/
http://amigo2.geneontology.org/amigo
http://gowiki.tamu.edu/wiki/index.php/Main_Page
http://gowiki.tamu.edu/


To add an annotation to your gene product: 
1. Once on the correct gene page (not the PMID page), scroll down to the bottom 

of the “Annotations” table. Click on “edit table”. This will make all of the rows 
available to edit. 



2. Scroll to the bottom of the table again and click on “Add row”. 

 
 

3. You must: 
a. Fill in the form,  
b. refresh to make sure all the autofill fields are correct, then  
c. SAVE your annotation row to the table. 

 



4. Save again- this second button saves the table to the page.   
 

 
IT IS ESSENTIAL TO SAVE TWICE 

Failure to save twice will result in the loss of your annotation 
**There are required fields you must add for every annotation, and some optional fields 
you might add in rare instances: 
 
Required: 

● GO ID (ie GO:0005737) 
● Reference (ie. PMID: 1111111) 
● Evidence Code (ie. IDA) 
● Notes (specific figure & method/result in this paper) 

 
Optional: 
For some evidence codes, you may have to fill in another field called “with/from”. 
For some terms, you may add a “Qualifier”. 
 
Examples for Optional Fields: 

● If you have a paper that shows that a certain phenotype only shows up when you 
delete 2 genes (gene aaaA and gene zzzZ), you will use the IGI evidence code, 
which requires the “with/from” field to be filled in. Edit the Annotations table on 
the gene page for aaaA and add a row so you can put in your annotation. Enter 
your appropriate GO ID, Reference (PMID:11111111), Evidence Code is IGI 
(Inferred from Genetic Interaction), which will bring up an additional field. This 
additional field is the “with/from” field and you must put in an accession for zzzZ 
(ie UniProt Accession) for this annotation to be considered complete. Note that 



you can add the same annotation to zzzZ’s annotation table with the accession 
for aaaA in the “with/from” field. 

 
● You have a paper that shows that 2 or more (a complex) of gene products are 

required to get a certain activity and that the individual gene products alone are 
not sufficient to show this activity. In this case, you must add a qualifier of 
“contributes_to”. This is ONLY relevant to molecular function terms. 

 
● You have a paper that says “in contrast to previous reports, this protein was not 

localized to the inner membrane upon subcellular fractionation”. In this case, you 
are allowed to put a “NOT” qualifier in front of an annotation to inner membrane 
(so long as the experimental result shows this). This qualifier is used when a 
previously reported result is shown to be incorrect (ie. NOT in inner membrane 
as shown before), not when there is a negative result reported (ie. Protein A isn’t 
in the inner membrane and has never been reported to be). 

 
● For more information, see: 

http://geneontology.org/page/go-annotation-conventions 

To edit an annotation you already made: 
1. As with making an annotation described above, scroll down to the bottom of the 

“Annotations” table. Click on “edit table”.  
2. “Edit” the row you previously made.   

Note: you can only edit your own annotations, and may only do so during Annotation or Open 
rounds.  All other changes must be made in the form of “Challenges”, made during Challenge 
rounds.  

http://geneontology.org/page/go-annotation-conventions


3. Make any desired changes.   
4. Refresh to make sure all the autofill fields update

 
5. Save the row to the table 
6. Save the table to the page, exactly as you would if it were a new annotation.  

 

IT IS ESSENTIAL TO SAVE TWICE 
Failure to save twice will result in the loss of your changes 
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&ODVVURRP�$FWLYLW\�RU�+RPHZRUN�$VVLJQPHQW���³*RLQJ�1XWV�RQ�*21876´

4XLFN�*XLGH�WR�$QQRWDWLQJ
(YLGHQFH�&RGHV

,'$�,QIHUUHG�IURP�'LUHFW�$VVD\
,03�,QIHUUHG�IURP�0XWDQW�3KHQRW\SH
,*,�,QIHUUHG�IURP�*HQHWLF�,QWHUDFWLRQ
,6$�,QIHUUHG�IURP�6HTXHQFH�$OLJQPHQW
,62�,QIHUUHG�IURP�6HTXHQFH�2UWKRORJ\
,60�,QIHUUHG�IURP�6HTXHQFH�0RGHO
,*&�,QIHUUHG�IURP�*HQRPLF�&RQWH[W
)RU�PRUH�LQIRUPDWLRQ�RQ�HYLGHQFH�FRGHV�

&ODVVURRP�$FWLYLW\���³(YLGHQFH�GH�FRGHG´
4XLFN�*XLGH�WR�$QQRWDWLQJ

(GLWLQJ�D�*HQH�3URGXFW�3DJH�DQG�$GGLQJ�$Q�$QQRWDWLRQ
&RPSRQHQWV�RI�DQ�$QQRWDWLRQ



7KHUH�DUH�UHTXLUHG�ILHOGV�\RX�PXVW�DGG�IRU�HYHU\�DQQRWDWLRQ�
8VLQJ�WKH�ZLWK�IURP�ILHOG�

)RU�,*,�
)RU�,6$�
)RU�,62�
)RU�,60�

FRQWULEXWHVBWR�TXDOLILHU�
127�TXDOLILHU�

:KHUH�ZLOO�HDFK�DQQRWDWLRQ�DSSHDU"
(DFK�DQQRWDWLRQ�PDGH�E\�D�WHDP�PHPEHU�ZLOO�VKRZ�XS�
:KDW�GRHV�DQ�DQQRWDWLRQ�ORRN�OLNH�RQ�D�XVHU�RU�WHDP�SDJH"
:KHUH�HOVH�LV�WKH�DQQRWDWLRQ"�7KH�VFRUHERDUG�XQGHU�³5RXQG���$QQRWDWLRQV´�WDE�

&DQ�VWXGHQWV�PDNH�XVHIXO�*2�DQQRWDWLRQV"�<HV�
3DUW�,,,��&KDOOHQJHV

4XLFN�*XLGH�WR�$QQRWDWLQJ
&KDOOHQJHV

&KDOOHQJLQJ�DQQRWDWLRQV
7R�FKDOOHQJH�DQRWKHU�FRPSHWLWRU¶V�DQQRWDWLRQ�

:KHUH�GRHV�WKH�FKDOOHQJH�VKRZ�XS�RQFH�VXEPLWWHG"
7R�VXEPLW�D�UHEXWWDO�IRU�D�FKDOOHQJH�

3DUW�,9��&RPSHWLWLRQ�5XOHV
&RPSHWLWLRQ�5XOHV

����&RPSOHWHQHVV�RI�WKH�DQQRWDWLRQ
���$FFXUDF\�RI�WKH�DQQRWDWLRQ
���'HIHQVH�RI�D�FKDOOHQJH�RI�DQ�DQQRWDWLRQ�FRQVWUXFWHG�E\�\RXU�WHDP
���&KDOOHQJH�RI�DQ�DQQRWDWLRQ�FRQWULEXWHG�E\�DQRWKHU�WHDP
����,GHQWLILFDWLRQ�RI�DQ�RQWRORJ\�GHYHORSPHQW�VLWH

:K\�DUH�FHUWDLQ�DQQRWDWLRQV�QRW�DFFHSWHG�IRU�&$&$2"
3DUW�9��$VVHVVPHQW

$66(660(17�2)�&$&$2�$1127$7,216
��ZD\V�WR�JHW�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�

$VVHVVPHQW�RI�$QQRWDWLRQV
��SRVVLEOH�DVVHVVPHQWV�IRU�HYHU\�DQQRWDWLRQ�
:KDW�JHWV�DVVHVVHG�IRU�HDFK�DQQRWDWLRQ"
7R�HQWHU�D�MXGJPHQW�RQ�DQ�DQQRWDWLRQ�

-XGJLQJ�RI�WKH�&KDOOHQJHV
3RLQWV�IRU�&KDOOHQJHV

,GHQWLILFDWLRQ�RI�3UREOHPV
&RUUHFWLRQ�RI�3UREOHPV

7R�HQWHU�D�MXGJPHQW�IRU�D�FKDOOHQJH�
3DUW�9,��(YDOXDWLRQ�IRU�*UDGLQJ

3UH��DQG�3RVW�$VVHVVPHQW�RI�8QGHUVWDQGLQJ
$QQRWDWLRQ�5HTXLUHPHQWV��DW�7$08�

��ZD\V�WR�JHW�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�



$QQRWDWLRQ�5HTXLUHPHQWV�IRU�6LQJOH�5RXQGV
*UDGLQJ�IRU�&$&$2�,��7$08�

5XEULFV�IRU�&$&$2�,
*5$',1*�)25�&$&$2�,,



,QWURGXFWLRQ

:KDW�LV�&$&$2"
7KH�&RPPXQLW\�$VVHVVPHQW�RI�&RPPXQLW\�$QQRWDWLRQ�ZLWK�2QWRORJLHV��&$&$2��LV�D�SURMHFW�
WR�FRXSOH�DQQRWDWLRQ�WR�XQGHUJUDGXDWH�HGXFDWLRQ��E\�KDYLQJ�VWXGHQWV�UHDG�SDSHUV��DQG�LGHQWLI\�
LQIHUHQFHV�DERXW�JHQH�IXQFWLRQ�WKDW�FDQ�EH�H[SUHVVHG�XVLQJ�WKH�FRQWUROOHG�YRFDEXODU\�RI�
*HQH�2QWRORJ\��*2����7KLV�LV�GRQH�DV�DQ�RSHQ�DFWLYLW\�RQ�WKH�ZHE�XVLQJ�WKH�*21876��KWWS���
JRZLNL�WDPX�HGX��ZHEVLWH���6WXGHQWV�QRW�RQO\�SHUIRUP�DQQRWDWLRQ��WKH\�DOVR�GR�SHHU�HYDOXDWLRQ�
RI�DQQRWDWLRQV�IURP�RWKHU�WHDPV�RI�VWXGHQWV�HLWKHU�DW�WKH�VDPH�LQVWLWXWLRQ�RU�DW�PXOWLSOH�
LQVWLWXWLRQV���
�
&$&$2�ZDV�FUHDWHG�WR�DGGUHVV�RQH�RI�WKH�EDVLF�FKDOOHQJHV�LQ�JHQRPLFV��+RZ�WR�HIILFLHQWO\�
FDSWXUH�WKH�NQRZOHGJH�LQ�WKH�OLWHUDWXUH�DERXW�JHQH�IXQFWLRQ���$VVRFLDWLQJ�LQIRUPDWLRQ�IURP�WKH�
OLWHUDWXUH�WR�VSHFLILF�JHQHV�DQG�JHQH�SURGXFWV�IRUPV�D�PDMRU�SDUW�RI�ZKDW�JHQRPH�GDWDEDVHV�GR��
DQG�D�VXEVWDQWLDO�SDUW�RI�WKH�HIIRUW�LV�EDVHG�RQ�PDQXDO��L�H��KXPDQ��FXUDWLRQ�RI�GDWDEDVH�HQWULHV�
EDVHG�RQ�UHDGLQJ�SDSHUV���7KH�FRVW�RI�PDQXDO�FXUDWLRQ�KDV�OHG�PDQ\�JHQRPH�GDWDEDVH�SURMHFWV�
WR�FUHDWH�IRUPV�RI�³FRPPXQLW\�DQQRWDWLRQ´�ZKHUH�H[WHUQDO�H[SHUWV�DUH�UHFUXLWHG�WR�FRQWULEXWH�
DQQRWDWLRQV�
�
7KH�EDVLF�SUREOHP�ZLWK�FRPPXQLW\�DQQRWDWLRQ�LV�ILQGLQJ�HIIHFWLYH�LQFHQWLYHV�WR�JHW�FRPPXQLW\�
PHPEHUV�WR�SDUWLFLSDWH���&$&$2�ZDV�FUHDWHG�EDVHG�RQ�WKH�LGHD�WKDW�FRPPXQLW\�PHPEHUV�
FRXOG�JHW�WHDFKLQJ�FUHGLW�IRU�KDYLQJ�VWXGHQWV�SDUWLFLSDWH�LQ�WKLV�LPSRUWDQW�DVSHFW�RI�JHQRPLFV���
7KH�FRPELQDWLRQ�RI�VWXGHQWV�ZRUNLQJ�LQ�WHDPV��SHHU�UHYLHZ�WKURXJK�FKDOOHQJHV��DQG�KDYLQJ�
IDFXOW\�PHQWRUV�ZHUH�DOO�GHVLJQHG�WR�DVVXUH�WKDW�WKH�TXDOLW\�RI�WKH�UHVXOWDQW�DQQRWDWLRQV�ZRXOG�
EH�VXLWDEOH�IRU�VXEPLVVLRQ�WR�JHQRPH�UHVRXUFHV�IRU�SXEOLF�XVH�
�
&$&$2�ZDV�ILUVW�UXQ�LQ�WKH�6SULQJ�DQG�)DOO�VHPHVWHUV�RI��������7KH�ILUVW�LQYROYHG�RQO\�7$08�
XQGHUJUDGV��ZKLOH�WKH�VHFRQG�LQFOXGHG�WZR�WHDPV�RI�0DVWHUV�VWXGHQWV�IURP�8QLYHUVLW\�&ROOHJH�
/RQGRQ��7KH�ILUVW�WZR�URXQGV�ZHUH�ZHOO�UHFHLYHG�E\�WKH�VWXGHQWV��ZKR�HQMR\HG�WKH�FRPSHWLWLYH�
DVSHFWV�RI�&$&$2�DV�ZHOO�DV�WKH�VHQVH�WKDW�WKH\�ZHUH�PDNLQJ�UHDO�FRQWULEXWLRQV�WR�LPSRUWDQW�
ELRORJLFDO�GDWDEDVHV�
�

:K\�MRLQ�&$&$2"
:H�EHOLHYH�WKDW�&$&$2�WHDPV�FDQ�EH�D�YDOXDEOH�SDUW�RI�\RXU�XQGHUJUDGXDWH�SURJUDPV���
$OWKRXJK�&$&$2�UHVHPEOHV�RWKHU�OLWHUDWXUH�EDVHG�FRXUVHV�LQ�WHDFKLQJ�KLJKHU�RUGHU�UHDVRQLQJ�
VNLOOV�DQG�FULWLFDO�DQDO\VLV��WZR�DVSHFWV�RI�&$&$2�DUH�HVSHFLDOO\�DSSHDOLQJ�WR�VWXGHQWV�

Ɣ 7KH�IDFW�WKDW�LQIRUPDWLRQ�WKH\�H[WUDFW�IURP�WKH�OLWHUDWXUH�ZLOO�EHFRPH�SDUW�RI�PDMRU�
GDWDEDVH�UHVRXUFHV

Ɣ 7KH�FRPSHWLWLRQ�ZLWK�RWKHU�WHDPV��HLWKHU�ZLWKLQ�WKH�FODVV�RU�EHWZHHQ�VFKRROV
�
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%RWK�RI�WKHVH�DUH�UHODWHG�WR�&$&$2¶V�XVH�RI�WKH�ZHE�
�
:KLOH�WKH�SULPDU\�EHQHILWV�RI�&$&$2�DUH�EDVHG�RQ�WKH�TXDOLW\�RI�WKH�FRXUVHV�WKDW�FDQ�
LQFRUSRUDWH�LW��ZH�EHOLHYH�WKHUH�DUH�VRPH�VHFRQGDU\�EHQHILWV�

Ɣ :H�SURYLGH�WKH�ZHE�LQIUDVWUXFWXUH��WHFK�VXSSRUW��DQG�PDWHULDOV���7KLV�LV�DOO�FXUUHQWO\�IUHH�
RI�FKDUJH��DV�&$&$2�LV�VXSSRUWHG�E\�RXU�JUDQWV�WR�JHQHUDWH�DQQRWDWLRQV�

Ɣ ,QWHUDFWLRQ�EHWZHHQ�&$&$2�WHDPV�DW�GLIIHUHQW�LQVWLWXWLRQV�ZLOO�KHOS�XV�UHILQH�&$&$2�
FXUULFXOXP�UHVRXUFHV

Ɣ :H�EHOLHYH�WKDW�&$&$2�FRXOG�OHDG�WR�QHWZRUNLQJ�RSSRUWXQLWLHV�IRU�SDUWLFLSDWLQJ�VWXGHQWV�
WKDW�FRXOG�OHDG�WR�

ż 2SSRUWXQLWLHV�IRU�\RXU�VWXGHQWV�DW�RWKHU�LQVWLWXWLRQV
ż 2SSRUWXQLWLHV�WR�UHFUXLW�VWXGHQWV�IURP�RWKHU�LQVWLWXWLRQV

�
,Q�DGGLWLRQ��LQ�RXU�H[SHULHQFH��WHDFKLQJ�&$&$2�KDV�EHHQ�D�ORW�RI�IXQ���:H�KRSH�\RX¶OO�MRLQ�XV�LQ�
PDNLQJ�&$&$2�D�ZLGHVSUHDG�DFWLYLW\�

�



*2��*HQH�2QWRORJ\��	�7KHRU\�RI�$QQRWDWLRQ
:KDW�LV�DQ�DQQRWDWLRQ"��:KDW�GR�ZH�PHDQ�E\�DQ�DQQRWDWLRQ�IRU�WKLV�FRXUVH"
$FFRUGLQJ�WR�GLFWLRQDU\�FRP��DQ�DQQRWDWLRQ�LV�DQ�H[SODQDWRU\�QRWH�DGGHG�WR�D�WH[W���,Q�WHUPV�
RI�JHQRPH�ELRORJ\��DQ�DQQRWDWLRQ�FDQ�EH�DGGHG�DW�RQH�RI�WKUHH�OHYHOV���QXFOHRWLGH��SURWHLQ�RU�
SURFHVV��30,'�����������/��6WHLQ�1DWXUH�5HYLHZV�*HQHWLFV����������)RU�&$&$2��ZH�DLP�WR�
LQFUHDVH�WKH�QXPEHU�RI�IXQFWLRQDO�DQQRWDWLRQV�IRU�SURWHLQV�ZLWK�HDFK�DQQRWDWLRQ�LQFOXGLQJ�WKH�
SULPDU\�OLWHUDWXUH�HYLGHQFH�XVHG�WR�PDNH�WKH�DQQRWDWLRQ���
�

:KDW�LV�WKH�*2"
:H�XVH�D�FRQWUROOHG��VWUXFWXUHG�VFLHQWLILF�YRFDEXODU\�IURP�WKH�*HQH�2QWRORJ\��*2���ZKLFK�
DOORZV�IRU�VWDQGDUGL]DWLRQ�RI�DQQRWDWLRQV�DQG�IDFLOLWDWHV�FRPSDULVRQV�DFURVV�RUJDQLVPV�
DQG�V\VWHPV���$GGLWLRQDOO\��WKH�IRUPDW�RI�WKH�*2�WHUPV�DLGV�LQ�FRPSXWHU�EDVHG�UHDVRQLQJ�
DQG�VLPSOLILHV�GDWD�PLQLQJ���7KH�*2�FRQVLVWV�RI���RQWRORJLHV�IRU�DQQRWDWLQJ�JHQH�SURGXFWV���
%LRORJLFDO�3URFHVV��0ROHFXODU�)XQFWLRQ�DQG�&HOOXODU�&RPSRQHQW��)LJXUH������

�
)LJXUH�����7KH�*2�DQG�LWV�RQWRORJLHV�IRU�DQQRWDWLQJ�JHQH�SURGXFWV�����6KRZQ�DUH�VRPH�RI�WKH�
UHODWLRQVKLSV�EHWZHHQ�YDULRXV�WHUPV�LQ�*2��LQFOXGLQJ�QXFOHXV�EHLQJ�D�´SDUWBRIµ�LQWUDFHOOXODU�
ZKLOH�WUDQVFULSWLRQ�UHJXODWRU�DFWLYLW\�´LVBDµ�PROHFXODU�IXQFWLRQ����7DNHQ�IURP�WKH�*HQH�
2QWRORJ\�&RQVRUWLXP��

:KR�FODVVLFDOO\�PDNHV�*2�DQQRWDWLRQV"�



%LRFXUDWRUV�ZLWK�3K'V�ZKR�DUH�XVXDOO\�HPSOR\HG�E\�PRGHO�RUJDQLVP�GDWDEDVHV��02'V����7KH\�
FRPE�UHOHYDQW�OLWHUDWXUH�DQG�GDWDVHWV��IRUPDW�WKH�LQIRUPDWLRQ�LQWR�DQQRWDWLRQV�	�HQWHU�WKHP�LQWR�
D�GDWDEDVH�

:K\�DUH�*2�DQQRWDWLRQV�VR�LPSRUWDQW"
)XQFWLRQDO�DQQRWDWLRQV�DOORZ�XV�WR�

Ɣ LQIHU�WKH�IXQFWLRQ�RI�JHQHV�UHODWHG�E\�FRPPRQ�GHVFHQW��VLPLODU�H[SUHVVLRQ�SDWWHUQV��
SK\ORJHQHWLF�SURILOHV��HWF�

Ɣ XQGHUVWDQG�WKH�FDSDELOLWLHV�RI�RUJDQLVPV¶�JHQRPHV
Ɣ XQGHUVWDQG�SDWWHUQV�RI�JHQH�H[SUHVVLRQ�LQ�GLIIHUHQW�HQYLURQPHQWV��GLIIHUHQW�WLVVXHV��

GLVHDVH�VWDWHV��HWF�
)XQFWLRQDO�DQQRWDWLRQV�GRQH�DV�*2�DQQRWDWLRQV�SURYLGHV�D�V\VWHP�RI�DVVLJQLQJ�IXQFWLRQ�WR�JHQH�
SURGXFWV��SURWHLQV��IRU�&$&$2��WKDW�ERWK�KXPDQV�DQG�FRPSXWHUV�WR�FRPSDUH��FRQWUDVW��DQDO\]H�
DQG�SUHGLFW�JHQH�SURGXFW�IXQFWLRQ�

&DQ�\RX�XVH�WKH�VDPH�SDSHU�WR�JHW�PRUH�WKDQ���DQQRWDWLRQ"
<(6���<RX�FDQ�DQQRWDWH�DQ\�SDSHU�WKDW�KDVQ¶W�DOUHDG\�EHHQ�DQQRWDWHG���<RX�FDQ�DQQRWDWH�
PXOWLSOH�%3��0)�RU�&&�WHUPV�IURP�WKH�VDPH�SDSHU�

&DQ�\RX�DQQRWDWH�WR�OHVV�VSHFLILF�WHUPV�IURP�WKH�VDPH�SDSHU"
12���<RX�FDQQRW�DQQRWDWH�WR�GLUHFW�DQFHVWRUV�RU�GHVFHQGHQWV�RI�D�WHUP���)RU�H[DPSOH��LI�D�SDSHU�
VKRZV�D�SURWHLQ�LV�D�NLQDVH�DQG�WKHQ�VKRZV�LW�LV�PRUH�VSHFLILFDOO\�D�KH[RNLQDVH��\RX�FDQ�RQO\�
DQQRWDWH�WKH�PRVW�VSHFLILF�WHUP�VXLWDEOH��KH[RNLQDVH����<RX�PD\�127�DQQRWDWH�WR�NLQDVH�DV�
ZHOO�



:KDW�DUH�WKH�VXE�RQWRORJLHV�LQ�*2"
7KHUH�DUH���VXE�RQWRORJLHV�LQ�*2�WKDW�DUH�ILOOHG�ZLWK�WHUPV�WR�GHVFULEH�WKH�DWWULEXWHV�RI�SURWHLQV�
�DQG�51$�SURGXFWV��EXW�ZH�GRQ¶W�XVH�WKRVH�LQ�&$&$2��

�� 0ROHFXODU�)XQFWLRQ���DFWLYLWLHV�RU�MREV�RI�SURWHLQV�LQ�WKH�FHOO
�� %LRORJLFDO�3URFHVV���FRPPRQO\�UHFRJQL]HG�VHULHV�RI�HYHQWV
�� &HOOXODU�&RPSRQHQW���ZKHUH�D�SURWHLQ�LV�GRLQJ�LWV�MRE�LQ�WKH�FHOO

0ROHFXODU�)XQFWLRQV�
7KHVH�DUH�WKH�DFWLYLWLHV�RU�MREV�RI�D�SURWHLQ��

&ƌŽŵ�WD/�͗ϵϯϰϭϭϯϰ�
*2����������KH[RNLQDVH�DFWLYLW\
�

Ɣ 7KHUH�DUH�0$1<�WHUPV��PRVW�RI�ZKLFK�HQG�LQ�³DFWLYLW\´���
ż *2����������SRO\�$��VSHFLILF�ULERQXFOHDVH�DFWLYLW\
ż *2�����������¶��¶�51$�OLJDVH�DFWLYLW\
ż *2����������0+&�FODVV�,,�UHFHSWRU�DFWLYLW\
ż *2����������UHFHSWRU�DJRQLVW�DFWLYLW\
ż *2����������1�DFHW\OWUDQVIHUDVH�DFWLYLW\

DQG�PDQ\�PRUH���
�

Ɣ :H�GR�127�DOORZ�&$&$2�VWXGHQWV�WR�DQQRWDWH�WR�DQ\�ELQGLQJ�DFWLYLW\�WHUPV��L�H��'1$�
ELQGLQJ��$73�ELQGLQJ��SURWHLQ�ELQGLQJ��HWF��

%LRORJLFDO�3URFHVVHV
7KHVH�DUH�WKH�SDWKZD\V�WKH�SURWHLQ�FRQWULEXWHV�WR�RU�DQ\�FRPPRQO\�UHFRJQL]HG�VHULHV�RI�
HYHQWV���7KHVH�SURFHVVHV�DUH�DFFRPSOLVKHG�E\�FRRUGLQDWHG�HIIRUWV�RI�SDUWLFLSDWLQJ�SURWHLQV�



)URP�ULGJH�LFX�DF�MS
*2���������FHOO�GLYLVLRQ
�

Ɣ 7HUPV�OLNH�
ż *2����������WUDQVFULSWLRQ��'1$�GHSHQGHQW
ż *2����������SDWKRJHQHVLV
ż *2����������RYXOH�GHYHORSPHQW
ż *2����������FDURWHQRLG�ELRV\QWKHWLF�SURFHVV
ż *2����������SURWHRO\VLV

DQG�VR�RQ����
Ɣ :H�GR�127�DOORZ�&$&$2�VWXGHQWV�WR�DQQRWDWH�WR�DQ\�UHVSRQVH�WR�WHUPV��L�H��UHVSRQVH�

WR�ZDWHU�GHSULYDWLRQ��UHVSRQVH�WR�KHDW��UHVSRQVH�WR�S+��UHVSRQVH�WR�DQWLELRWLF��HWF�

&HOOXODU�&RPSRQHQWV
7KHVH�GHVFULEH�ZKHUH�WKH�SURWHLQ�LV�GRLQJ�LWV�MRE�LQ�WKH�FHOO�RU�WKH�FRPSOH[�WR�ZKLFK�LW�EHORQJV�
ZKHQ�GRLQJ�LWV�MRE�

)URP�HSPP�JURXS�VKHI�DF�XN�
*2����������SHSWLGRJO\FDQ�EDVHG�FHOO�ZDOO
�

Ɣ 7HUPV�LQFOXGH�
ż *2����������'1$�OLJDVH�,9�FRPSOH[
ż *2����������FKORURSODVW�VWURPD
ż *2����������QXFOHXV
ż *2����������ULERVRPH



ż *2����������FRQGHQVHG�FKURPRVRPH
ż *2����������LQWHJUDO�WR�PHPEUDQH

�
�

)XUWKHU�UHDGLQJ�DERXW�*HQH�2QWRORJ\�
������KWWS���ZZZ�JHQHRQWRORJ\�RUJ�
������KWWS���ZZZ�JHQHRQWRORJ\�RUJ�*2�GRF�VKWPO
�

�
�
�
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/HDUQLQJ�2EMHFWLYHV
2YHU�5HDFKLQJ�&$&$2�/HDUQLQJ�2EMHFWLYH�

��VWXGHQWV�ZLOO�JDLQ�DQ�XQGHUVWDQGLQJ�RI�ZKHUH�RXU�NQRZOHGJH�RI�JHQH�SURGXFWV�
FRPHV�IURP�DQG�ZKDW�WHFKQLTXHV�VFLHQWLVWV�XVHG�WR�FKDUDFWHUL]H�WKHP�

�

&$&$2�&RXUVH�/HDUQLQJ�2EMHFWLYHV�
�� *DLQ�VNLOOV�LQ�ILQGLQJ�LQIRUPDWLRQ�IURP�RQOLQH�UHVRXUFHV�IRU�VFLHQWLILF�NQRZOHGJH�
�� ,PSURYH�FULWLFDO�WKLQNLQJ�E\�DQDO\]LQJ�VFLHQWLILF�SDSHUV�WR�LGHQWLI\�H[SHULPHQWDO�HYLGHQFH�

WKDW�VXSSRUWV�LQIHUHQFHV�DERXW�JHQH�IXQFWLRQ�
�� ,PSURYH�DELOLW\�WR�H[SODLQ�DQG�GHIHQG�FULWLFDO�DQDO\VHV�

�

$IWHU�FRPSOHWLQJ�WKLV�FRXUVH��VWXGHQWV�ZLOO�EH�DEOH�WR�
Ɣ GHVFULEH�GLIIHUHQW�OHYHOV�RI�*HQRPH�$QQRWDWLRQ�IURP�JHQH�PRGHOV�WR�IXQFWLRQDO�

DQQRWDWLRQ�WR�V\VWHPV�DQQRWDWLRQ
Ɣ GHVFULEH�WKH�XVH�RI�RQWRORJLHV�IRU�DQQRWDWLRQ
Ɣ GLVFXVV�WKH�QDWXUH�RI�JHQH�IXQFWLRQ
Ɣ GHVFULEH�GLIIHUHQW�V\VWHPV�XVHG�IRU�FODVVLILFDWLRQ�RI�JHQHV�DQG�JHQH�SURGXFWV
Ɣ GHVFULEH�DXWRPDWHG�DQG�PDQXDO�DSSURDFKHV�WR�DQQRWDWLRQ
Ɣ FRPSDUH�PRGHOV�IRU�ELRFXUDWLRQ�DQG�FKDOOHQJHV�IRU�HDFK�PRGHO
Ɣ SHUIRUP�OLWHUDWXUH�EDVHG�DQQRWDWLRQ�XVLQJ�*HQH�2QWRORJ\��*2�
Ɣ HYDOXDWH�WKH�TXDOLW\�RI�OLWHUDWXUH�EDVHG�DQQRWDWLRQV�GRQH�E\�RWKHUV�LQ�WKH�FRPSHWLWLRQ�



3$57�,���6(77,1*�83�$�&203(7,7,21
�



&$&$2�&RPSHWLWLRQV
�
7KH�IROORZLQJ�VHFWLRQ�GHVFULEHV�KRZ�WKH�FRPSHWLWLRQ�LV�VHW�XS�RQ�*21876��LQFOXGLQJ�PDNLQJ�
DFFRXQWV�DQG�WHDPV��KRZ�WR�XVH�*21876�WR�DGG�DQ�DQQRWDWLRQ��HWF���
�
0RVW�RI�WKLV�FDQ�EH�GRQH�E\�RXU�WHDP�DW�*21876�(FROL:LNL�LI�\RX�VHQG�%UHQOH\�DQ�([FHO�VKHHW�
FRQWDLQLQJ�

�� XVHU�QDPHV��
�� UHDO�QDPHV��
�� HPDLO�DGGUHVVHV�
�� WHDPV�

�
$W�FXUUHQW��\RX�PXVW�VHW�XS�WKH�GDWHV�RI�WKH�FRPSHWLWLRQ�WKURXJK�D�7H[DV�$	0�+X�/DE�PHPEHU�
�%UHQOH\�RU�-LP����:H�DUH�ZRUNLQJ�RQ�HVWDEOLVKLQJ�D�SDJH�LQ�*21876�WKDW�\RX�FRXOG�HQWHU�\RXU�
RZQ�GDWHV�IRU�D�SHUVRQDO�FRPSHWLWLRQ��EXW�ZH�GR�QRW�KDYH�WKDW�DYDLODEOH�\HW���
�

'XUDWLRQ�RI�&RPSHWLWLRQV
:H�FDQ�FXVWRPL]H�&$&$2�WR�FRQWDLQ�DQ\�QXPEHU�RI�URXQGV�HDFK�ODVWLQJ�DQ\�OHQJWK�RI�WLPH�IRU�
DQ\�QXPEHU�RI�SDUWLFLSDQWV���3OHDVH�FRQWDFW�HFROLZLNL#JPDLO�FRP��EUHQOH\PFLQWRVK#JPDLO�FRP�
IRU�FRPSHWLWLRQV�
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5HFUXLWLQJ�VWXGHQWV�	�VWXGHQW�UHTXLUHPHQWV

&$&$2�,

5HFUXLWLQJ�XQGHUJUDGXDWH�VWXGHQWV�DW�7H[DV�$	0�IRU�&$&$2�,
Ɣ :H�XVHG�VHYHUDO�PHWKRGV�WR�LQFUHDVH�WKH�YLVLELOLW\�DQG�HQUROOPHQW�LQ�&$&$2�EHFDXVH�

ZH�ZHUH�XVXDOO\�GHOD\HG�LQ�JHWWLQJ�WKH�FRXUVH�LQWR�WKH�7$08�FDOHQGDU�XQWLO�DIWHU�
UHJLVWUDWLRQ�ZDV�DOUHDG\�JRLQJ�RQ���

�� ZH�SRVWHG�IOLHUV�DERXW�WKH�FRXUVH�DURXQG�7$08�LQ�WKH�VFLHQFH�EXLOGLQJV�SULRU�WR�
HDFK�FRXUVH���

�� ZH�FRQWDFWHG�WKH�XQGHUJUDGXDWH�DGYLVRUV�IRU�%LRFKHPLVWU\��*HQHWLFV�DQG�%LRORJ\�
ZKR�DJUHHG�WR�VHQG�RXW�HPDLOV�ZLWK�WKH�IOLHU�RI�WKH�FRXUVH�WR�WKHLU�OLVWVHUYV���

�� VHYHUDO�FRDFKHV�FRQWDFWHG�SURIHVVRUV�LQVWUXFWLQJ�ELRORJ\��PLFURELRORJ\��JHQHWLFV��
RU�ELRFKHP�FODVVHV�DQG�UHTXHVWHG���PLQXWHV�GXULQJ�WKH�ILUVW�ZHHN�RI�FODVVHV�
WR�DGGUHVV�WKHLU�VWXGHQWV���$�TXLFN�VXPPDU\�RI�WKH�FRXUVH�ZDV�JLYHQ�LQ�WKHVH�
FODVVHV�WR�UHFUXLW�SDUWLFLSDWLRQ�RI�VWXGHQWV�LQ�&$&$2�

3UHUHTXLVLWHV�IRU�XQGHUJUDGXDWHV�DW�7H[DV�$	0�IRU�&$&$2�,
Ɣ 7KHUH�DUH�QR�VSHFLILF�FRXUVH�SUHUHTXLVLWHV��EXW�HDFK�VWXGHQW�ZLOO�QHHG�WR�EH�DQ�DFWLYH�

OHDUQHU��XQGDXQWHG�E\�WKH�FKDOOHQJH�RI�GLJJLQJ�IRU�LQIRUPDWLRQ�DQG�XQDIUDLG�WR�DVN�
TXHVWLRQV�ZKHQ�KH�VKH�JHWV�VWXFN�



7$08�5HFUXLWPHQW�)O\HU

&$&$2�,,
:H�SURPRWH�RXU�H[SHULHQFHG�&$&$2�,�VWXGHQWV�WR�&$&$2�,,���
�
6WXGHQWV�RIWHQ�ZDQWHG�WR�WDNH�WKH�FRXUVH�UHSHDWHGO\��EXW�ZH�GHFLGHG�LW�ZDV�DQ�XQIDLU�DGYDQWDJH�
WR�KDYH�H[SHULHQFHG�7$08�VWXGHQWV�FRPSHWLQJ�DJDLQVW�VWXGHQWV�HQWLUHO\�QHZ�WR�WKH�SURFHVV�RI�
DQQRWDWLQJ���7KH�FRXUVHV�DUH�VHSDUDWH��WKRXJK�RIIHUHG�VLPXOWDQHRXVO\��HDFK�IRU�D�VLQJOH�FUHGLW�
KRXU�DQG�PHHWLQJ�7XHV�HYHQLQJV�IURP����SP�&67���
�
7KH�LGHD�LV�WKDW�WKHVH�VWXGHQWV�ZLOO�DVVLVW�ZLWK�PHQWRULQJ�QHZ�VWXGHQWV��SURYLGLQJ�IHHGEDFN�RQ�
WKHLU�DQQRWDWLRQV�DV�ZHOO�DV�MXGJLQJ�FKDOOHQJHV�DQG�PDNLQJ�DQQRWDWLRQ�DVVHVVPHQWV���7KH\�KHOS�
XV�GHDO�ZLWK�WKH�ODUJH�QXPEHU�RI�DQQRWDWLRQV�JHQHUDWHG�E\�VWXGHQWV�LQ�WKH�&$&$2�FRPSHWLWLRQ�
�L�H��&$&$2�,�VWXGHQWV��

5HFUXLWLQJ�XQGHUJUDGXDWH�VWXGHQWV�DW�7H[DV�$	0�IRU�&$&$2�,,
Ɣ :H�DVN�VWXGHQWV�ZKR�KDYH�FRPSOHWHG�&$&$2�,�LI�WKH\�DUH�LQWHUHVWHG�LQ�UHJLVWHULQJ�IRU�

&$&$2�,,�



3UHUHTXLVLWHV�IRU�XQGHUJUDGXDWHV�DW�7H[DV�$	0�IRU�&$&$2�,,
Ɣ 8QGHUJUDGV�PXVW�KDYH�FRPSOHWHG�&$&$2�,�WR�HQUROO�LQ�&$&$2�,,�

5HFUXLWLQJ�JUDGXDWH�VWXGHQWV�DW�7H[DV�$	0�IRU�&$&$2�,,
Ɣ 0RVWO\�E\�ZRUG�RI�PRXWK��RXU�UHFUXLWLQJ�LV�IDLUO\�LQIRUPDO�IRU�JUDG�VWXGHQWV�

3UHUHTXLVLWHV�IRU�JUDGXDWH�VWXGHQWV�DW�7H[DV�$	0�IRU�&$&$2�,,
Ɣ 1R�IRUPDO�SUHUHTXLVLWHV���
Ɣ 6WXGHQWV�VKRXOG�KDYH�D�JRRG��VROLG�XQGHUVWDQGLQJ�RI�*HQHWLFV�DQG�0ROHFXODU�%LRORJ\�

ż 6WURQJO\�UHFRPPHQG�VWXGHQWV�WR�WDNH�%,&+�*(1(�����DQG�RU�%,2/�����
Ɣ 6WXGHQWV�DUH�H[SHFWHG�WR�GR�LQGHSHQGHQW�ZRUN�WR�VXSSOHPHQW�WKHLU�EDFNJURXQG�

NQRZOHGJH�DV�QHHGHG���,Q�DGGLWLRQ��ZH�DVVXPH�JUDG�VWXGHQWV�DUH�IDPLOLDU�ZLWK�WKH�EDVLF�
RSHUDWLRQDO�NQRZOHGJH�RI�FRPSXWHUV�DQG�WKH�LQWHUQHW�



:KR�KDV�SDUWLFLSDWHG�LQ�&$&$2"
8QLYHUVLWLHV�DFURVV�WKH�86�DQG�8.���:H�KDYH�KDG�DV�PDQ\�DV�����VWXGHQWV�LQ�D�VLQJOH�
VHPHVWHU�DQG�ZH�KDYH�WUDLQHG�PRUH�WKDQ�����VWXGHQWV�DV�RI�)DOO�������)LJXUH����

)LJXUH�����3DUWLFLSDWLRQ�LQ�&$&$2�E\�VHPHVWHU���%ODFN�EDUV�UHSUHVHQW�WKH�QXPEHU�RI�VFKRROV�
DQG�GDSSOHG�EDUV�UHSUHVHQW�WKH�QXPEHU�RI�VWXGHQWV�



&RPSHWLWLRQ�6HW�XS�RQ�*21876
$OO�RI�WKH�VHW�XS�LV�2SWLRQDO�	�LW�LV�SUHIHUUHG�WKDW�\RX�OHDYH�WKLV�WR�XV�DW�WKLV�WLPH�

Ɣ :H�FDQ�GR�WKLV�VWHS�IRU�\RX�LI�\RX�VHQG�XV�D�OLVW�RI�VWXGHQWV��WKHLU�XVHUQDPHV�	�HPDLO�
DGGUHVVHV���VHH�VWHS������:H�ZLOO�DOVR�QHHG�D�WHDP�QDPH�IRU�HDFK�JURXS�RI�VWXGHQWV�

Ɣ 2UGHU�PDWWHUV�KHUH��
ż 0DNH�WKH�VWXGHQWV¶�XVHU�DFFRXQWV
ż 0DNH�WKH�FRPSHWLWLRQ�SDJH
ż 0DNH�WKH�WHDP�SDJHV�	�DGG�WKHP�WR�WKH�FRPSHWLWLRQ��VHH�EHORZ�
ż $GG�WKH�XVHUV�WR�WKHLU�WHDPV��VHH�EHORZ�

Ɣ ,I�GRQH�LQ�DQ\�RWKHU�RUGHU��WKH�FRPSHWLWLRQ�ZRQ¶W�UHFRJQL]H�WKH�WHDPV�DQG�WKH�WHDPV�
ZRQ¶W�UHFRJQL]H�WKH�XVHUV��DND�VWXGHQWV��

Ɣ 7KLV�DVVXPHV�WKDW�WKH�LQVWUXFWRU�DOUHDG\�KDV�D�*21876�DFFRXQW�DQG�LV�ORJJHG�
LQ��KWWS���JRZLNL�WDPX�HGX����,I�QRW��SOHDVH�FRQWDFW�XV�DW�HFROLZLNL#JPDLO�FRP�RU�
EUHQOH\PFLQWRVK#JPDLO�FRP��

�

0DNLQJ�8VHU�$FFRXQWV�IRU�6WXGHQWV��VWHS�������RSWLRQDO
<RXU�VWXGHQWV�PXVW�KDYH�D�ORJLQ�RQ�*21876�WR�EH�DEOH�WR�HGLW�DGG�FKDQJH�DQ\WKLQJ�RQ�WKH�
VLWH���
�

�� )RU�HDFK�VWXGHQW��\RX�ZLOO�QHHG�
D���YDOLG�HPDLO�DGGUHVV
E���GHVLUHG�XVHUQDPH
F���UHDO�QDPH
G���WHDP�QDPH

�� <RX�KDYH�WZR�FKRLFHV�
D� 6HQG�XV�D�OLVW�RI�WKH�XVHUQDPHV�HPDLOV�DQG�ZH�ZLOO�PDNH�WKH�DFFRXQWV�RQ�\RXU�

EHKDOI���6NLS�GLUHFWO\�WR����LQ�WKLV�VHFWLRQ���
��:H�FDQ�XVH�D�VFULSW�ZH�KDYH�FDOOHG�µPDNHBJURXSV�SKS¶�WR�GR�DOO�RI�WKLV�
DXWRPDWLFDOO\��LQFOXGLQJ�PDNLQJ�XVHU�DFFRXQWV��VHWWLQJ�XS�XVHU�SDJHV��
VHWWLQJ�XS�WHDP�SDJHV�	�WKH�FRPSHWLWLRQ�SDJH�

�
E� &UHDWH�WKH�DFFRXQWV�IRU�\RXU�VWXGHQWV�\RXUVHOI���

L� &OLFN�RQ��³/RJLQ�&UHDWH�$FFRXQW´�LQ�WKH�PHQX�RQ�WKH�OHIW�RI�HYHU\�SDJH�
�
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�
LL���&OLFN�RQ�³&UHDWH�$FFRXQW´�RQ�WKH�QH[W�SDJH�

�

�
�

LLL����)LOO�LQ�WKH�IRUP�ZLWK�WKH�XVHUQDPH��HPDLO�DQG�UHDO�QDPH����<RX�GR�QRW�
QHHG�WR�ILOO�LQ�WKH�SDVVZRUG�ILHOGV�DW�WKLV�WLPH��



�
�

�� (DFK�VWXGHQW�ZLOO�UHFHLYH�DQ�HPDLO�IURP�*21876�ZLWK�D�WHPSRUDU\�SDVVZRUG�RU�D�OLQN�
WR�FOLFN�RQ�WR�FRQILUP�WKHLU�DFFRXQW�FUHDWLRQ���7KH\�FDQ�XVH�WKHLU�XVHUQDPH�DQG�WKLV�
SDVVZRUG�WR�ORJ�LQ�WKH�ILUVW�WLPH�WKH\�XVH�*21876�DQG�FDQ�WKHQ�FKDQJH�WKHLU�SDVVZRUG�
WR�ZKDWHYHU�WKH\�ZDQW�

�

�



6HWWLQJ�XS�D�6FRUHERDUG��VHW�������RSWLRQDO
�� &OLFN�RQ�WKH�&$&$2�6SULQJ������OLQN�DW�WKH�ERWWRP�RI�WKH�WHDP�SDJH

<RX�FDQ�DOVR�W\SH�LQ�WKH�XUO�
KWWS���JRZLNL�WDPX�HGX�ZLNL�LQGH[�SKS�&DWHJRU\�&$&$2B6SULQJB����

�
�� :KHQ�\RX�³FUHDWH´�WKLV�SDJH��\RX�ZLOO�QHHG�WR�HQWHU�WKH�IROORZLQJ�WH[W���

�VFRUHERDUG!
VHVVLRQ� �&DWHJRU\�&$&$2B6SULQJB����
��VFRUHERDUG!
DQG�WKHQ�FOLFN�RQ�³6DYH�SDJH´���7KH�VHVVLRQ�LV�WKH�FXUUHQW�FRPSHWLWLRQ��L�H��
&DWHJRU\�&$&$2B6SULQJB�����RU�&DWHJRU\�&$&$2B6SULQRJ�������

�� $IWHU�VDYLQJ��WKH�VFRUHERDUG�ZLOO�VKRZ�XS�RQ�WKH�SDJH�



7HDPV�IRU�&$&$2

7HDP�6WUXFWXUH
Ɣ 7HDPV���ZH�EXLOG�RXU�WHDPV�ZLWK���RU���PHPEHUV�LQ�HDFK���

ż :H�WU\�QRW�WR�SXW�WZR�IUHVKPHQ�RQ�WKH�VDPH�WHDP���
ż (DFK�WHDP�ZLOO�QHHG�D�QDPH��LH�8&/��RU�0LGQLJKWB<HOO����7KH�VWXGHQWV�FDQ�

FKRRVH�WKHLU�WHDP�QDPH��RU�LW�FDQ�EH�DVVLJQHG���,W�PXVW�EH�D�QDPH�WKDW�KDV�QRW�
EHHQ�XVHG�EHIRUH�LQ�DQ\�&$&$2�FRPSHWLWLRQ�

ż ZH�KDYH�KDG�WHDPV�DV�ODUJH�DV���VWXGHQWV�
�
�,I�\RX�VHQG�XV�D�OLVW�RI�VWXGHQWV��XVHUQDPHV��HPDLO�DGGUHVVHV�	�WKHLU�WHDP�QDPHV��ZH�
FDQ�GR�DOO�RI�WKLV�IRU�\RX�

6HWWLQJ�8S�7HDP�3DJHV��VWHS�������RSWLRQDO
�2SWLRQDO���<RX�GR�QRW�KDYH�WR�GR�DQ\�WKLV�RQ�\RXU�RZQ�LI�\RX�VHQG�XV�D�OLVW�RI�\RXU�VWXGHQWV�
	�WHDP�QDPHV���HFROLZLNL#JPDLO�FRP��EUHQOH\PFLQWRVK#JPDLO�FRP�

�
�� &OLFN�RQ�WKH�WHDP�QDPH�WR�JR�WR�WKH�WHDP�SDJH���

�

�
<RX�FDQ�DOVR�W\SH�LQ�WKH�XUO���
KWWS���JRZLNL�WDPX�HGX�ZLNL�LQGH[�SKS�&DWHJRU\�7HDPB0LGQLJKWB<HOO

�
�� 7KH�SDJH�ZLOO�ORRN�OLNH�WKH�IROORZLQJ�LPDJH���&OLFN�RQ�³FUHDWH´�

�

�
�
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�� $GG�WKH�WH[W��
�FDFDR!�
VHVVLRQ� �&DWHJRU\�&$&$2B6SULQJB����
��FDFDR!
7KH�VHVVLRQ�LV�WKH�FRPSHWLWLRQ�WR�MRLQ��WRS�DUURZ��WR�WKLV�SDJH�DQG�FOLFN�RQ�³6DYH�SDJH´�
�ERWWRP�DUURZ��

�
�
�

�� $OO�XVHUV�WKDW�DUH�SXW�RQ�WKLV�WHDP��LH�\RX�DGGHG�WKH�JURXS� �
&DWHJRU\�7HDPB0LGQLJKWB<HOO�WR�WKHLU�XVHU�SDJH��ZLOO�KDYH�WKHLU�DQQRWDWLRQV�VKRZ�XS�
RQ�WKLV�7HDP�SDJH�DV�ZHOO���$OVR��WKLV�WHDP�SDJH�ZLOO�EH�D�SDUW�RI�WKH�FDWHJRU\�IRU�WKH�
FRPSHWLWLRQ��DUURZ��IRU�WKH�FRPSHWLWLRQ�WKH\�DUH�HQWHUHG�LQ��L�H��6SULQJ�������)DOO�������
6SULQJ�������HWF��



�
�

�



$VVLJQLQJ�7HDPV�WR�6WXGHQW�8VHUV��VWHS�������RSWLRQDO
Ɣ 2QFH�WKH�VWXGHQWV�KDYH�DFFRXQWV��HDFK�ZLOO�KDYH�WKHLU�RZQ�³XVHU�SDJH´���)RU�WKLV�

H[DPSOH��,�ZLOO�XVH�P\�XVHUQDPH��%PFLQWRVK��DQG�XVHU�SDJH�DQG�WKH�WHDP�QDPH�RI�
0LGQLJKWB<HOO���0\�XVHU�SDJH�FDQ�EH�IRXQG�DW���

KWWS���JRZLNL�WDPX�HGX�ZLNL�LQGH[�SKS�8VHU�%PFLQWRVK
�

�� ,I�\RX�FOLFN�RQ�WKH�XVHU¶V�QDPH�IRU�WKH�ILUVW�WLPH��*21876�ZLOO�DXWRPDWLFDOO\�VHQG�\RX�WR�
D�SDJH�\RX�FDQ�HGLW��JR�WR�������7KLV�LV�ZKDW�P\�XVHU�SDJH�ORRNV�OLNH��LW�KDV�DOUHDG\�EHHQ�
PDGH�DQG�,�KDYH�HGLWHG�LW�EHIRUH����LI�\RX�FOLFN�RQ�³HGLW´��DUURZ���\RX�ZLOO�EH�DEOH�WR�DGG�
WH[W���

�
�

�� 7KH�WH[W�WR�DGG�LV�
�FDFDR!
JURXS� �&DWHJRU\�7HDPB0LGQLJKWB<HOO
VHVVLRQ� �&DWHJRU\�&$&$2B6SULQJB����
��FDFDR!
DQG�WKHQ�VDYH�WKH�FOLFN�RQ�³VDYH�SDJH´��ERWWRP�DUURZ��

�
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�� 7KLV�ZLOO�PDNH�D�WDEOH�DXWRPDWLFDOO\�VKRZ�XS�ZLWK�DOO�RI�P\�DQQRWDWLRQV�LQ�LW���,I�WKH�XVHU�
KDV�QR�DQQRWDWLRQV��WKH�WDEOH�ZLOO�VD\�VR���7KLV�SXWV�WKH�XVHU�RQ�WKHLU�WHDP��DND�JURXS��
DQG�LQWR�WKH�FXUUHQW�FRPSHWLWLRQ��6SULQJ�������LQ�WKLV�H[DPSOH���7KH�WHDP�QDPH�VKRZV�
XS�DV�D�FOLFNDEOH�OLQN�DW�WKH�ERWWRP��VHH�WKH�DUURZ��

�





&$&$2�6FRUHERDUG
6FRUHV
$OO�RI�WKH�VFRUHV�DUH�GLVSOD\HG�RQ�WKH�VFRUHERDUG�E\�WHDP���<RX�FDQ�FKDQJH�WKH�URXQG�\RX�DUH�
YLHZLQJ�E\�FOLFNLQJ�RQ�WKH�³5RXQG��´�GURSGRZQ�PHQX�DW�WKH�WRS�ULJKW���(DFK�RI�WKH�WHDP�QDPHV�
LV�D�OLQN�WKDW�\RX�FDQ�FOLFN�RQ�WR�YLHZ�WKH�DQQRWDWLRQV�IURP�HDFK�WHDP�

�

�



5RXQG�E\�5RXQG�$QQRWDWLRQV
7KH�DQQRWDWLRQV�IURP�HDFK�URXQG�FDQ�EH�YLHZHG�XQGHU�WKH�³5RXQG���$QQRWDWLRQV´�WDE�

5RXQG�E\�5RXQG�&KDOOHQJHV
<RX�FDQ�YLHZ�HDFK�URXQG¶V�FKDOOHQJHV�XQGHU�WKH�WDE�³5RXQG���&KDOOHQJHV´�

�



$QQRWDWLRQV�WKDW�VWLOO�QHHG�WR�EH�DVVHVVHG
$QG�WKH�DQQRWDWLRQV�VWLOO�QHHGLQJ�DVVHVVPHQW�DUH�XQGHU�WKH�³5RXQG���1HHG�$VVHVVPHQW´�WDE�IRU�
HDFK�URXQG���3OHDVH�DVVHVV�DQ\�DQQRWDWLRQV�VWLOO�OLVWHG�XQGHU�WKLV�WDE��

�



�

7KLV�HQGV�3$57�,���6(77,1*�83�$�&203(7,7,21�
�

$W�WKLV�SRLQW��\RX�DUH�ILQLVKHG�ZLWK�WKH�WHFKQLFDO�VHW�XS�RI�WKH�FRPSHWLWLRQ���1H[W��\RX�ZLOO�
QHHG�WR�WUDLQ�\RXU�VWXGHQWV�DV�ELRFXUDWRUV����
�
(DFK�VWXGHQW�QHHGV�WUDLQLQJ�ZLWK�

��)LQGLQJ�SURWHLQV�	�SDSHUV�WR�DQQRWDWH
��8VLQJ�8QL3URW�DQG�ILQGLQJ�DFFHVVLRQ��
��*2��*HQH�2QWRORJ\�
��)RUPDWWLQJ�DQ�DQQRWDWLRQ
��1DYLJDWLQJ�*21876���KRZ�WR�DGG�DQ�DQQRWDWLRQ�WR�D�JHQH�SDJH��KRZ�WR�PDNH�

D�JHQH�SDJH�XVLQJ�D�8QL3URW�DFFHVVLRQ�
��&KDOOHQJLQJ�	�UHEXWWDOV
�



3$57�,,���*2�$QQRWDWLRQV



:KHUH�GR�ZH�DGG�DQQRWDWLRQV�GXULQJ�&$&$2"
2XU�ODE�RSHUDWHV�DQG�PDLQWDLQV�VHYHUDO�ZLNLV��LQFOXGLQJ�(FROL:LNL��KWWS���HFROLZLNL�QHW���
6XEWLOLV:LNL��KWWS���VXEWLOLVZLNL�QHW���203ZLNL��KWWS���PLFURELDOSKHQRW\SHV�QHW��DQG�*21876�
�KWWS���JRZLNL�WDPX�HGX����7KH�VFRUHERDUG�DQG�FKDOOHQJH�V\VWHP�DUH�RQO\�RQ�*21876���7KLV�
ZLOO�EH�WKH�VLWH�WR�ZKLFK�DQQRWDWLRQV�ZLOO�EH�DGGHG�DQG�VWRUHG���,W�DOVR�SURYLGHV�WKH�XVHUV�ZLWK�
WKH�DELOLW\�WR�VHDUFK�WKH�*2�WHUPV���7KH�SURFHVV�RI�PDNLQJ�D�SDJH�DQG�DGGLQJ�DQ�DQQRWDWLRQ�
WR�WKH�SDJH�LQ�*21876�LV�GHVFULEHG�ODWHU�LQ�WKH�VHFWLRQ�FDOOHG�,QVWUXFWLRQV�RQ�KRZ�WR�DGG�
DQQRWDWLRQV�WR�*21876�
�

:K\�GR�ZH�XVH�*21876"
:H�XVH�*21876�EHFDXVH�RI�VHYHUDO�VLJQLILFDQW�DGYDQWDJHV�

����*21876�FDQ�EH�HGLWHG�E\�XVHUV�XQOLNH�RWKHU�FORVHG�GDWDEDVHV�VXFK�DV�8QL3URW���
��8VHUV�FDQ�PDNH�D�JHQH�SDJH�DXWRPDWLFDOO\��XVLQJ�D�8QL3URW�DFFHVVLRQ��WKDW�

KDV�WKH�DQQRWDWLRQV�IURP�8QL3URW�IRU�WKDW�SURWHLQ��EXW�FDQ�EH�DGGHG�
WR�E\�WKH�VWXGHQW�V��

����*21876�DOVR�KDV�DOO�RI�WKH�*2�WHUPV�
���7KHVH�WHUPV�DUH�VHDUFKDEOH�DQG�RIIHU�LQIRUPDWLRQ�DERXW�WKH�WHUP��FKLOGUHQ�

DQG�SDUHQW�WHUPV��D�GHILQLWLRQ��V\QRQ\PV���XVDJH�QRWHV�DQG�VR�IRUWK��
����:H�KDYH�GHVLJQHG�WRROV�RQ�*21876�WKDW�DOORZ�VWXGHQWV�WR�IROORZ�WKHLU�WHDP�
VFRUHV�LQ�UHDO�WLPH�DQG�D�V\VWHP�IRU�SHHU�UHYLHZ�FKDOOHQJLQJ��
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4XLFN�*XLGH�WR�$QQRWDWLQJ
�
:H�DOORZ�VWXGHQWV�WR�DQQRWDWH�IRU���GD\V��WKHQ�FKDOOHQJH�IRU���GD\V���:H�FDOO�WKLV�WZR�ZHHN�
VHW�D�³URXQG´���:H�JHQHUDOO\�UXQ���URXQGV�SHU�VHPHVWHU�RU���URXQGV�SHU�TXDUWHU��ZLWK�VHYHUDO�
WUDLQLQJ�ZHHNV�EHIRUHKDQG�DQG�����ZHHNV�WR�ZUDS�XS�
�
7KHUH�LV�12�VLQJOH�SODFH�WR�VWDUW��L�H��SURWHLQ��SDSHU��*2�WHUP��HYLGHQFH�FRGH���EXW�\RX�
ZLOO�XOWLPDWHO\�KDYH�WR�GR�WKH�IROORZLQJ�WKLQJV�

�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�
:LNLSHGLD�DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���

�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�

SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�

WKRVH�ILJXUH�V��	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��

FRPSOHWH�ZLWK�QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

�



&KRRVLQJ�VRPHWKLQJ�WR�DQQRWDWH���3527(,16
7KHUH�DUH�D�QXPEHU�RI�ZD\V�WR�SLFN�WDUJHWV�WR�DQQRWDWH�

����UDQGRPO\
����WRSLFV�RI�LQWHUHVW��LH�HIIOX[�SXPS�SURWHLQV��ELRILOPV�
����SDSHUV�\RX�KDYH�FRPH�DFURVV�ZKLOH�GRLQJ�RWKHU�VWXII
����PHWKRGV�\RX�NQRZ�RU�ZDQW�WR�OHDUQ
����SKHQRW\SHV�DQG�PXWDQWV�\RX�DUH�LQWHUHVWHG�LQ
����E\�DXWKRU
����E\�SDWKZD\�RU�UHJXORQ�
����VXJJHVWHG�E\�DQRWKHU��LH�KLJK�,($�PDQXDO�DQQRWDWLRQ�UDWLR�
����FXUUHQW�SDSHU�PHQWLRQV�DQRWKHU�JHQH�SURGXFW
����UHYLHZ�SDSHUV��LH�$QQXDO�5HYLHZV�DUH�H[FHOOHQW�VRXUFHV�

�



4XLFN�*XLGH�WR�$QQRWDWLQJ
�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�

:LNLSHGLD�DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���
�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

�

)LQGLQJ�WKH�30,'�RQ�3XE0HG
6WXGHQWV�PXVW�KDYH�WKH�30,'�DQG�21/<�WKH�30,'���30&�QXPEHUV�DUH�127�DFFHSWDEOH���7KH�
30,'�QXPEHU�LV�XQGHUQHDWK�WKH�-RXUQDO�QDPH�IRU�HDFK�UHFRUG�ZKHQ�VHDUFKLQJ��RU�XQGHU�WKH�
DEVWUDFW�LI�RQ�WKH�DEVWUDFW�RI�D�VSHFLILF�SDSHU�LQ�3XE0HG���

30&�QXPEHUV�FDQ�EH�FRQYHUWHG�WR�30,'�QXPEHUV�HLWKHU�RQ�3XE0HG��LH�VHDUFK�WKH�
30&QXPEHU�RQ�3XE0HG��RU�WKHUH�DUH�SURJUDPV�WKDW�ZLOO�GR�WKLV�IRU�\RX��JRRJOH�VHDUFK�FRQYHUW�
30&�WR�30,'��



4XLFN�*XLGH�WR�$QQRWDWLQJ
�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�

DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���
�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

)LQGLQJ�8QL3URW�$FFHVVLRQV
�
*21876�LV�GHVLJQHG�WR�SXOO�WKH�DQQRWDWLRQV�DOUHDG\�RQ�8QL3URW�RQWR�D�SDJH�DQG�LQWR�D�WDEOH�
WKDW�FDQ�EH�HGLWHG���7R�GR�WKLV��*21876�QHHGV�WKH�8QL3URW�$FFHVVLRQ�

:K\�GR�ZH�KDYH�WR�XVH�8QL3URW�DFFHVVLRQV�RQ�*21876"
Ɣ 8QL3URW�UHFRUGV�DUH�QRW�HGLWDEOH�E\�WKH�SXEOLF���

ż 7KH\�KDYH�SURIHVVLRQDO��3K'�OHYHO�ELRFXUDWRUV�ZKR�DGG�WKHLU�*2�
DQQRWDWLRQV�WR�WKHLU�SURWHLQ�SDJHV�

Ɣ *21876�LV�FDSDEOH�RI�PDNLQJ�DQ�HGLWDEOH�SURWHLQ�SDJH�EDVHG�RQ�WKH�8QL3URW�HQWU\�
DFFHVVLRQ�QXPEHU

ż 'U��+X�DW�7H[DV�$	0�RSHUDWHV�*21876
Ɣ :H�FDQ�KDUYHVW�FRUUHFW�DQQRWDWLRQV�IRU�SURWHLQV�LQ�*21876��WKDW�DUH�PDGH�XVLQJ�WKHLU�

8QL3URW�DFFHVVLRQ��	�VHQG�WKHVH�EDFN�WR�8QL3URW�DQG�RWKHU�GDWDEDVHV�

:K\�DUHQ¶W�DOO�RI�WKH�SURWHLQV�DOUHDG\�LQ�*21876�IURP�8QL3URW"
Ɣ :H�PDNH�WKH�SDJHV�IRU�SURWHLQV�RQ�D�FDVH�E\�FDVH�EDVLV�EHFDXVH�WKHUH�DUH�62�

PDQ\�UHFRUGV�LQ�8QL3URW��KXQGUHGV�RI�PLOOLRQV���PRVW�RI�ZKLFK�DUH�QHYHU�JRLQJ�WR�EH�
DQQRWDWHG�ZLWK�OLWHUDWXUH���0RVW�RI�WKHLU�UHFRUGV�DUH�VXEPLWWHG�HQ�PDVVH�E\�DXWKRUV�GRLQJ�
VHTXHQFLQJ�SURMHFWV�	�DUH�VWXGLHG�GLUHFWO\�IRU�SXEOLFDWLRQ�

7R�ILQG�D�8QL3URW�$FFHVVLRQ
�� *R�WR�KWWS���ZZZ�XQLSURW�RUJ
�� ,Q�WKH�TXHU\�ER[��HQWHU�D�VHDUFK�WHUP��LH�FDQFHU���SURWHLQ�QDPH�ZLWK�RUJDQLVP��LH�S���

KXPDQ���JHQH�QDPH�ZLWK�RUJDQLVP��RU�RWKHU�UHOHYDQW�WHUP���&OLFN�RQ�³6HDUFK´�
�� )LQG�WKH�SURWHLQ�\RX�DUH�ORRNLQJ�IRU�	�FRS\�WKH�DFFHVVLRQ���%H�FDUHIXO��LW�PD\�QRW�EH�

WKH�ILUVW�LWHP�OLVWHG���
�� 7KH�DFFHVVLRQ�LV���OHWWHUV�RU�QXPEHUV�DQG�ORRN�OLNH�3�$�<��
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:KDW�GRHV�WKDW�VWDWXV�RI�WKH�UHFRUG�PHDQ"��
5HFRUGV�WKDW�KDYH�EHHQ�UHYLHZHG�E\�RQH�RI�WKH�SURIHVVLRQDO�ELRFXUDWRUV�DW�8QL3URW�DUH�JLYHQ�
³JROG�VWDU´�VWDWXV��EXW�UHFRUGV�WKDW�DUH�VXEPLWWHG�HQ�PDVVH�DXWRPDWLFDOO\�WR�7U(0%/�DUH�JLYHQ�
³JUH\�VWDU´�VWDWXV�EHFDXVH�QR�KXPDQ�KDV�FKHFNHG�WKH�UHFRUG�\HW���

'RHV�WKH�JROG�VWDU�PDWWHU"
,W�DEVROXWHO\�GRHV�PDWWHU���,W�LV�SUHIHUDEOH�WR�XVH�WKH�UHYLHZHG�UHFRUG��EXW�WKH�DFFHVVLRQ�IRU�
D�QRQ�UHYLHZHG�UHFRUG�FDQ�EH�XVHG�LI�WKHUH�LV�QR�UHYLHZHG�UHFRUG���,I�D�UHYLHZHG�UHFRUG�LV�
DYDLODEOH��EXW�DQ�DQQRWDWLRQ�LV�HQWHUHG�XVLQJ�WKH�QRQ�UHYLHZHG�DFFHVVLRQ�WR�PDNH�WKH�SURWHLQ�
SDJH�RQ�*21876��LW�ZLOO�EH�PDUNHG�DV�81$&&(37$%/(�DQG�VXEMHFW�WR�FKDOOHQJHV�
�

�

+RZ�WR�LGHQWLI\�JHQH�SURGXFWV�WKDW�DUH�VXLWDEOH�
Ɣ ,I�\RX�FDQ�LGHQWLI\�WKH�JHQH�QDPH��LQ�(��FROL��WKH�JHQH�QDPHV�ORRN�OLNH�J\U$�RU�DFV��DQG�

WKH�VSHFLHV��LH�(��FROL��KXPDQ��PRXVH��UDW���\RX�VKRXOG�EH�DEOH�WR�ILQG�WKH�DFFHVVLRQ���
1RWH�WKDW�QRW�HYHU\�VSHFLHV�KDV�EHHQ�VHTXHQFHG�DQG�HQWHUHG�LQWR�8QL3URW���

�



�� ,I�\RX�VWDUW�ZLWK�D�VXEMHFW�RI�LQWHUHVW��LH�JO\FRO\VLV���WKHUH�DUH�D�QXPEHU�RI�ZD\V�WR�
LGHQWLI\�WKH�JHQH���$�UHYLHZ�DUWLFOH��VHDUFK�RQ�DQRWKHU�PRGHO�RUJDQLVP�GDWDEDVH��LH�
(FR&\F��6*'��0*,��HWF���VHDUFK�LQ�3XE0HG�*RRJOH�6FKRODU��VHDUFK�*RRJOH��ORRN�LQ�
D�WH[WERRN�RU�\RX�FDQ�ORRN�IRU�D�JHQH�SURGXFW�QDPH��VXFK�DV�DQ�HQ]\PH�QDPH�OLNH�
SKRVSKRIUXFWRNLQDVH����,W�LV�YHU\�KHOSIXO�WR�QDUURZ�WKH�VHDUFK�ZLWK�WKH�VSHFLHV�RI�
LQWHUHVW��LH�KXPDQ��PRXVH��(��FROL��HWF���

�� ,I�\RX�VWDUW�ZLWK�D�JHQH�RI�LQWHUHVW��LH�S���LQ�KXPDQV���JHW�WKH�8QL3URW�DFFHVVLRQ�	�PDNH�
WKH�SDJH�LQ�*21876���,W�LV�UHFRPPHQGHG�WR�QRW�VSHQG�D�EXQFK�RI�WLPH�UHDGLQJ�D�SDSHU�
FDUHIXOO\�XQWLO�\RX�KDYH�ORRNHG�DW�WKH�*21876�SDJH�WR�VHH�LI�WKH�SDSHU�KDV�DOUHDG\�
EHHQ�DQQRWDWHG�E\�VRPHRQH�HOVH����

�� 2QFH�\RX�KDYH�D�SDSHU�DQG�ILQG�WKH�8QL3URW�DFFHVVLRQ��PDNH�WKH�SDJH�RQ�*21876�
DQG�VHH�LI�\RXU�SDSHU�KDV�DOUHDG\�EHHQ�DQQRWDWHG�

�



&ODVVURRP�$FWLYLW\���³8QL3URWRORJ\���WKH�VWXG\�RI�WKH�
8QLYHUVDO�3URWHLQ�5HVRXUFH´

�
Ɣ %HIRUH�WKLV�LV�JLYHQ��\RX�QHHG�WR�VXSSO\�WKH�VWXGHQWV�ZLWK�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�

*HQH�2QWRORJ\�	�DOVR�JLYH�WKHP�WKH�ZHE�DGGUHVV�RI�8QL3URW��KWWS���XQLSURW�RUJ��
Ɣ 7KLV�DFWLYLW\�LV�PHDQW�WR�EH�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�WR�QDYLJDWH�8QL3URW�DQG�ORRN�

DW�SURWHLQ�SDJHV�RQ�8QL3URW���,W�FDQ�EH�GRQH�LQGLYLGXDOO\�RU�LQ�JURXSV�DQG�VKRXOG�WDNH�
URXJKO\������PLQV�IRU�WKH�VWXGHQWV�WR�SUHSDUH�WKHLU�DQVZHUV���$QVZHUV�FDQ�EH�FROOHFWHG�
RU�GLVFXVVHG�DV�D�FODVV�

�
�

�� +RZ�PDQ\�UHFRUGV�DUH�WKHUH�ZKHQ�\RX�VHDUFK�IRU�(EROD�YLUXV�VWUDLQ�=DLUH�93��"
�� +RZ�PDQ\�RI�WKRVH�UHFRUGV�KDYH�EHHQ�UHYLHZHG�E\�SURIHVVLRQDO�ELRFXUDWRUV�DUH�

8QL3URW"
�� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�UHFRUG�IRU�4�������KWWS���ZZZ�XQLSURW�RUJ�XQLSURW�

4�������DQG�4�9�4���KWWS���ZZZ�XQLSURW�RUJ�XQLSURW�4�9�4��"��
�� 'RHV�WKLV�PDWWHU"

�
$QVZHUV�

�� ��
�� ��
�� 4������LV�IURP�WKH�0D\LQJD����VWUDLQ��ZKHUHDV�4�9�4��LV�IURP�WKH�.LNZLW����VWUDLQ�
�� <HV��LW�PDWWHUV���<RX�PXVW�ILQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�WKDW�LV�GHVFULEHG�LQ�WKH�

SDSHU��ULJKW�GRZQ�WR�WKH�VWUDLQ��VXEVSHFLHV�DQG�RU�DQ\�RWKHU�LGHQWLI\LQJ�IDFWRU��
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4XLFN�*XLGH�WR�$QQRWDWLQJ
�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�

DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���
�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

�

0DNLQJ�3URWHLQ�3DJHV�RQ�*21876�8VLQJ�WKH�8QL3URW�
$FFHVVLRQ
�

Ɣ $QQRWDWLRQV�KDYH�WR�EH�HQWHUHG�RQ�JHQH�SDJHV���<RX�PD\�EH�DEOH�WR�ILQG�H[LVWLQJ�JHQH�
SDJHV�ZKHUH�\RX�FDQ�DGG�WR�H[LVWLQJ�DQQRWDWLRQV���+RZHYHU��VRPHWLPHV�\RX�ZLOO�ZDQW�WR�
DQQRWDWH�D�JHQH�WKDW�GRHVQ¶W�DOUHDG\�KDYH�D�SDJH�LQ�*21876�

Ɣ 'RQ¶W�IRUJHW�WR�ORJ�LQ�WR�*21876���<RX�ZRQ¶W�EH�DEOH�WR�FUHDWH�SDJHV��HGLW��HWF�
RWKHUZLVH�

�
�� 2QFH�\RX�KDYH�WKH�8QL3URW�$FFHVVLRQ��LH��3��������JR�WR�*21876�

�KWWS���JRZLNL�WDPX�HGX��
�� &OLFN�RQ�WKH�³&UHDWH�1HZ�*HQH�3DJH´�OLQN�LQ�WKH�PHQX�RQ�WKH�OHIW�RI�WKH�SDJH�
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�
�

�� 3DVWH�WKH�8QL3URW�$FFHVVLRQ�LQWR�WKH�HPSW\�ER[�RQ�WKH�*R3DJH0DNHU�SDJH�DQG�FOLFN�
³&UHDWH´���7KLV�ZLOO�PDNH�WKH�JHQH�SURGXFW�SDJH�LQ�*21876�DXWRPDWLFDOO\��EXW�WKLV�PD\�
WDNH�XS�WR����VHFRQGV�WR�IHWFK�WKH�LQIR�DQG�FUHDWH�WKH�SDJH�

�
�
��

4XLFN�*XLGH�WR�$QQRWDWLQJ



�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�
DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���

�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

*2�WHUPV�LQ�*21876
Ɣ )RU�&$&$2��ZH�XVH�*21876��KWWS���JRZLNL�WDPX�HGX��WR�ERWK�H[SORUH�*2�DQG�WR�PDNH�

DQQRWDWLRQV��
Ɣ 2Q�*21876��\RX�FDQ�VHDUFK�IRU�*2�WHUPV��DQG�DGG�\RXU�DQQRWDWLRQV�WR�JHQH�SDJHV����
Ɣ ,I�\RX�FOLFN�RQ�³*´��WKH�VHDUFK�ZLOO�VXJJHVW�FRUUHFWLRQV�LI�\RX�VSHOO�\RXU�WHUP�LQFRUUHFWO\�

�

�

'R�ZH�KDYH�WR�XVH�*21876�WR�VHDUFK�IRU�*2�WHUPV"
1R���7KHUH�DUH�D�QXPEHU�RI�GLIIHUHQW�VLWHV�WKDW�KDYH�WKH�HQWLUH�*2���7KH�(XURSHDQ�
%LRLQIRUPDWLFV�,QVWLWXWH��(%,��KDV�D�VLWH�FDOOHG�4XLFN*2�DW�KWWS���ZZZ�HEL�DF�XN�4XLFN*2����7KH�
*2�&RQVRUWLXP�KDV�LWV�RZQ�VLWH�FDOOHG�$PL*2�DW�KWWS���DPLJR�JHQHRQWRORJ\�RUJ����$Q\�RI�WKHVH�
VLWHV�LV�ILQH�WR�XVH��LW�MXVW�GHSHQGV�RQ�ZKDW�HDFK�XVHU�LV�PRVW�FRPIRUWDEOH�ZLWK�

:KDW�LQIRUPDWLRQ�LV�RQ�HDFK�*2�WHUP�SDJH�LQ�*21876"
(DFK�WHUP�SDJH�ZLOO�GLYLGHG�LQWR�VHYHUDO�SDUWV���

3DUW�����7HUP�,QIRUPDWLRQ
7KHUH�LV�D�ER[�WKDW�FRQWDLQV�WKH�*2�,'�DQG�WKH�QDPH������ZKLFK�RI�WKH�WKUHH�RQWRORJLHV�WKH�WHUP�
EHORQJV�WR������GHILQLWLRQ������V\QRQ\PV������UHODWLRQVKLSV�����DQG�D�'$*������GLUHFWHG�DF\FOLF�
JUDSK�VKRZLQJ�UHODWLRQVKLSV���
�
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�

3DUW���	����8VDJH�1RWHV�	�5HIHUHQFHV��
,I�HGLWHG��WKHVH�FDQ�EH�KHOSIXO�LQ�JLYLQJ�H[DPSOHV�RU�IXUWKHU�LQIRUPDWLRQ�RQ�KRZ�WR�XVH�WKH�WHUP�
RU�KRZ�QRW�WR���³5HIHUHQFHV´�ZLOO�EH�DGGHG�LI�WKHUH�DUH�SDSHUV�GHVFULEHG�LQ�WKH�8VDJH�1RWHV���

�

3DUW����&KLOG�7HUPV
7KLQN�RI�HDFK�RQWRORJ\�DV�D�WUHH�ZLWK�WKH�URRW�EHLQJ�WKH�PRVW�JHQHUDO�WHUP��LH�FHOOXODU�
FRPSRQHQW����7KLV�LV�WKH�SDUHQW�WR�DOO�RI�WKH�FRPSRQHQW�WHUPV���WKLV�PDNHV�DOO�RI�WKH�PRUH�



VSHFLILF�WHUPV�LWV�FKLOGUHQ���7KXV��HDFK�FKLOG�WHUP�OLNH�D�EUDQFK��HDFK�FKLOG�RI�D�FKLOG�LV�DQRWKHU�
EUDQFK�RII�WKDW��HWF���<RX�FDQ�ZDON�WKH�WUHH�WR�LQFUHDVLQJO\�VSHFLILF�WHUPV��RU�VPDOOHU�EUDQFKHV���
EXW�WKH�JRDO�RI�DQQRWDWLQJ�LV�WR�ILQG�WKH�PRVW�DSSURSULDWH�WHUP�IRU�WKH�HYLGHQFH���7KLV�PLJKW�
PHDQ�WKDW�\RX�QHHG�WR�XVH�D�OHVV�VSHFLILF��PRUH�WRZDUGV�WKH�WUXQN��RU�PRUH�VSHFLILF�WHUP�IURP�
ZKHUH�\RX�DUH�FXUUHQWO\�LQ�WKH�RQWRORJ\���7KH�&KLOG�7HUPV�GLVSOD\HG�DOORZV�\RX�WR�VHH�DQG�VXUI�
PRUH�VSHFLILF�WHUPV��

�

3DUW�����2WKHU�SURWHLQV�DQQRWDWHG�WR�WKLV�WHUP�DOUHDG\
7KH�ODVW�VHFWLRQ�RQ�HYHU\�WHUP�SDJH�FDQ�EH�YHU\�KHOSIXO�ZKHQ�DQQRWDWLQJ���,W�FRQVLVWV�RI�D�OLVW��LI�
WKHUH�DUH�DQ\��RI�JHQH�SURGXFWV�IURP�RWKHU�PRGHO�RUJDQLVPV��6��FHUHYLVLDH��'��GLVFRLGHXP��&��
HOHJDQV��'��PHODQRJDVWHU��0��PXVFXOXV��'��UHULR��$��WKDOLDQD��6��SRPEH�DQG�*��JDOOXV��WKDW�KDYH�
EHHQ�DQQRWDWHG�WR�WKLV�WHUP���,I�\RX�FOLFN�RQ�D�OLQN��\RX�ZLOO�VHH�WKH�*21876�DQQRWDWLRQ�SDJH�
IRU�WKDW�JHQH�SURGXFW��ZKLFK�PD\�RIIHU�\RX�VRPH�LQVLJKW�LQWR�RWKHU�*2�WHUPV�WKDW�PLJKW�FR�RFFXU�
ZLWK�WKH�WHUP�

�



&ODVVURRP�$FWLYLW\���³*2�ILJXUH�WKH�VXERQWRORJ\´
�

Ɣ 7KLV�LV�PHDQW�WR�JHW�WKH�VWXGHQWV�WR�WKLQN�DERXW�ZKDW�HDFK�RI�WKH�VXERQWRORJLHV�FRQWDLQ�
LQ�D�KDQGV�RQ�DFWLYLW\���<RX�ZLOO�QHHG�WR�DW�OHDVW�KDYH�LQWURGXFHG�WKH���VXERQWRORJLHV�RI�
*2��0ROHFXODU�)XQFWLRQ��%LRORJLFDO�3URFHVV�	�&HOOXODU�&RPSRQHQW��

Ɣ ,W�FDQ�EH�GRQH�LQGLYLGXDOO\�RU�LQ�JURXSV�DQG�VKRXOG�WDNH�OHVV�WKDQ���PLQXWHV�IRU�WKH�
VWXGHQWV�WR�SUHSDUH�WKHLU�DQVZHUV���$QVZHUV�FDQ�EH�GLVFXVVHG�DV�D�FODVV�XVLQJ�D�YRWLQJ�
V\VWHP�

��
�
:KLFK�VXERQWRORJ\�ZRXOG�WKH�IROORZLQJ�WHUPV�EH�LQ"

�� *2����������'1$�OLJDVH�DFWLYLW\
�� *2����������1LWURJHQ�FRPSRXQG�WUDQVSRUW
�� *2����������3VHXGRK\SKDO�JURZWK
�� *2����������$FHWDWH�WUDQVPHPEUDQH�WUDQVSRUWHU�DFWLYLW\
�� *2����������*HQHWLF�LPSULQWLQJ
�� *2����������9DFXROH
�� *2����������3ODVWLG�VPDOO�ULERVRPDO�VXEXQLW

�
$QVZHUV�

�� 0)
�� %3
�� %3
�� 0)
�� %3
�� &&
�� &&

�



&ODVVURRP�$FWLYLW\�RU�+RPHZRUN�$VVLJQPHQW���
³*RLQJ�1XWV�RQ�*21876´

�
Ɣ %HIRUH�WKLV�LV�JLYHQ��\RX�QHHG�WR�VXSSO\�WKH�VWXGHQWV�ZLWK�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�

*HQH�2QWRORJ\�	�DOVR�JLYH�WKHP�WKH�ZHE�DGGUHVV�RI�*21876��KWWS���JRZLNL�WDPX�HGX��
Ɣ 7KLV�DFWLYLW\�LV�PHDQW�WR�EH�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�WR�QDYLJDWH�*21876�DQG�ORRN�

DW�*2�WHUPV��,'V��DQG�JHQH�SDJHV���,W�FDQ�EH�GRQH�LQGLYLGXDOO\�RU�LQ�JURXSV�DQG�VKRXOG�
WDNH�URXJKO\������PLQV�IRU�WKH�VWXGHQWV�WR�SUHSDUH�WKHLU�DQVZHUV���$QVZHUV�FDQ�EH�
FROOHFWHG�RU�GLVFXVVHG�DV�D�FODVV�

�
�

����:KDW�LV�WKH�*2�WHUP�IRU�*2��������"
����:KDW�LV�WKH�*2�LGHQWLILHU�IRU�PLWRVLV"
����+RZ�PDQ\�UHVXOWV��EDOOSDUN��GR�\RX�JHW�ZKHQ�\RX�VHDUFK�IRU�FHOO�GLYLVLRQ�XVLQJ�WKH�*R��
6HDUFK�RU�*�EXWWRQV"
����+RZ�PDQ\�DQQRWDWLRQV�DUH�RQ�SDJH�IRU�WKH�PRXVH�SURWHLQ�%XE�D"
����+RZ�PDQ\�FKLOG�WHUPV�DUH�WKHUH�IRU�SODVPD�PHPEUDQH"��+RZ�PDQ\�JUDQGFKLOGUHQ"
����:KDW�WHUP�LV�WKH�SDUHQW�RI�*2�������"

�
�
�
$QVZHUV�

���3URWHLQ�W\URVLQH�NLQDVH�DFWLYLW\
���*2��������
���*R� ����6HDUFK� �PRUH�WKDQ������*� ��
�����
���������
���WUDQVLWLRQ�PHWDO�LRQ�WUDQVSRUW
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4XLFN�*XLGH�WR�$QQRWDWLQJ
�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�

DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���
�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�

ILJXUH�V��	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

(YLGHQFH�&RGHV
(YLGHQFH�FRGHV�GHVFULEH�WKH�W\SH�RI�ZRUN�RU�DQDO\VLV�GRQH�E\�WKH�DXWKRUV���7KHUH�LV�DQ�
HQWLUH�RQWRORJ\�GHGLFDWHG�WR�HYLGHQFH�FRGHV�DQG�WKH�*2�&RQVRUWLXP�XVHV�PRUH�WKDQ����RI�
WKHVH���+RZHYHU��IRU�&$&$2��VWXGHQWV�PD\�RQO\�XVH�����7KH\�GHVFULEH�KRZ�D�SURWHLQ�PLJKW�EH�
FKDUDFWHUL]HG�H[SHULPHQWDOO\�RU�FRPSXWDWLRQDOO\�
�

Ɣ ,'$�,QIHUUHG�IURP�'LUHFW�$VVD\
Ɣ ,03�,QIHUUHG�IURP�0XWDQW�3KHQRW\SH
Ɣ ,*,�,QIHUUHG�IURP�*HQHWLF�,QWHUDFWLRQ
Ɣ ,6$�,QIHUUHG�IURP�6HTXHQFH�$OLJQPHQW
Ɣ ,62�,QIHUUHG�IURP�6HTXHQFH�2UWKRORJ\
Ɣ ,60�,QIHUUHG�IURP�6HTXHQFH�0RGHO
Ɣ ,*&�,QIHUUHG�IURP�*HQRPLF�&RQWH[W

�

,'$�,QIHUUHG�IURP�'LUHFW�$VVD\
'HVFULEHV�D�GLUHFW�DVVD\�FDUULHG�RXW�WR�GHWHUPLQH�WKH�IXQFWLRQ��SURFHVV�RU�FRPSRQHQW�LQGLFDWHG�
E\�WKH�*2�WHUP�

ż HQ]\PH�DVVD\V�XVLQJ�SXULILHG�FRPSRQHQWV
ż ,Q�YLWUR�UHFRQVWLWXWLRQ�RI�D�IXQFWLRQDOO\�DFWLYH�FRPSOH[
ż ,PPXQR�IOXRUHVFHQFH�PLFURVFRS\
ż FHOO�IUDFWLRQDWLRQ

,03�,QIHUUHG�IURP�0XWDQW�3KHQRW\SH
'HVFULEHV�FDVHV�ZKHQ�IXQFWLRQ��SURFHVV�RU�FHOOXODU�ORFDOL]DWLRQ�LV�LQIHUUHG�EDVHG�RQ�WKH�
GLIIHUHQFHV�EHWZHHQ�WKH�IXQFWLRQ��SURFHVV�RU�FHOOXODU�ORFDOL]DWLRQ�EHWZHHQ�WZR�GLIIHUHQW�DOOHOHV�RI�
WKH�FRUUHVSRQGLQJ�JHQH�

ż RYHUH[SUHVVLRQ�RI�ZLOG�W\SH�RU�D�PXWDQW�JHQH
ż 51$L��DQWL�VHQVH�51$V��DQWLERG\�GHSOHWLRQ



ż XVLQJ�LQKLELWRUV��EORFNHUV��PRGLILHUV��FKDQJHV�LQ�S+�RU�LRQLF�VWUHQJWK�WR�VHH�WKH�
HIIHFW�RI�DEVHQFH�RU�VLJQLILFDQW�GHSOHWLRQ�RI�WKH�SURWHLQ�

,*,�,QIHUUHG�IURP�*HQHWLF�,QWHUDFWLRQ
'HVFULEHV�DQ\�FRPELQDWLRQ�RI�DOWHUDWLRQV�LQ�WKH�VHTXHQFH�RU�H[SUHVVLRQ�RI�PRUH�WKDQ���JHQH�
SURWHLQ��LQFOXGLQJ�FDVHV�ZKHQ�UHGXQGDQW�FRSLHV�RI�JHQH�PXVW�DOO�EH�PXWDWHG�WR�REVHUYH�WKH�
LQIRUPDWLYH�SKHQRW\SH�RU�LQ�ZKLFK�D�JHQH�IURP�RQH�RUJDQLVP�FRPSOHPHQWV�D�GHOHWLRQ�RU�RWKHU�
PXWDWLRQ�LQ�DQRWKHU�VSHFLHV���7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�8QL3URW�DFFHVVLRQ�V��RI�WKH�
RWKHU�JHQHV�UHOHYDQW�WR�WKH�H[SHULPHQW�

ż WUDGLWLRQDO�JHQHWLF�LQWHUDFWLRQV����VXSSUHVVRUV��V\QWKHWLF�OHWKDOV
ż UHVFXH�H[SHULPHQWV�
ż IXQFWLRQDO�FRPSOHPHQWDWLRQ�DFURVV�VSHFLHV

,6$�,QIHUUHG�IURP�6HTXHQFH�$OLJQPHQW
'HVFULEHV�D�38%/,6+('�VHTXHQFH�DOLJQPHQW��SDLUZLVH�RU�PXOWLSOH�DOLJQPHQWV����7KH�ZLWK�
IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�RWKHU�SURWHLQ�V��UHOHYDQW�WR�WKH�DOLJQPHQW�WKDW�KDYH�DQ�H[LVWLQJ�*2�
DQQRWDWLRQ�EDVHG�RQ�DQ�H[SHULPHQW�WR�WKH�*2�WHUP�RI�LQWHUHVW��

ż DOLJQHG�SURWHLQ�V��8QL3URW�DFFHVVLRQ�LV�HQWHUHG�LQ�ZLWK�IURP�
ż DOLJQHG�SURWHLQ�V��0867�+$9(�$1�$1127$7,21�72�7+(�6$0(�*2�7(50�

:,7+�,'$��,03�RU�,*,�(9,'(1&(�&2'(�	�%$6('�21�$�38%/,&$7,21�

,62�,QIHUUHG�IURP�6HTXHQFH�2UWKRORJ\
'HVFULEHV�D�38%/,6+('�VHTXHQFH�DOLJQPHQW�ZKHQ�WKH�SURWHLQV�DUH�HVWDEOLVKHG�WR�EH�
RUWKRORJV�RU�D�SK\ORJHQHWLF�DQDO\VLV�XVHG�WR�GHILQH�D�RUWKRORJRXV�JURXSV��7KH�ZLWK�IURP�ILHOG�
VKRXOG�FRQWDLQ�WKH�RWKHU�SURWHLQ�V��UHOHYDQW�WR�WKH�DVVLJQPHQW�RI�RUWKRORJ\�WKDW�KDYH�DQ�H[LVWLQJ�
*2�DQQRWDWLRQ�EDVHG�RQ�DQ�H[SHULPHQW�WR�WKH�*2�WHUP�RI�LQWHUHVW��

ż RUWKRORJRXV�SURWHLQ�V��8QL3URW�DFFHVVLRQ�LV�HQWHUHG�LQ�ZLWK�IURP�
ż RUWKRORJRXV�SURWHLQ�V��0867�+$9(�$1�$1127$7,21�72�7+(�6$0(�*2�

7(50�:,7+�,'$��,03�RU�,*,�(9,'(1&(�&2'(�	�%$6('�21�$�38%/,&$7,21�

,60�,QIHUUHG�IURP�6HTXHQFH�0RGHO
'HVFULEHV�D�38%/,6+('�DQDO\VLV�IURP�VRPH�NLQG�RI�VWDWLVWLFDO�PRGHOLQJ�SURJUDP�RI�D�
VHTXHQFH�RU�JURXS�RI�VHTXHQFHV�XVHG�WR�PDNH�D�SUHGLFWLRQ�DERXW�WKH�IXQFWLRQ�RI�D�SURWHLQ���
7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�30,'�RI�WKH�SXEOLFDWLRQ�LQ�ZKLFK�WKH�VWDWLVWLFDO�PRGHOLQJ�
SURJUDP�ZDV�ILUVW�GHVFULEHG��

ż 30,'�DFFHVVLRQ�IRU�SXEOLFDWLRQ�RI�WKH�PRGHOLQJ�SURJUDP�LV�HQWHUHG�LQ�ZLWK�IURP�

,*&�,QIHUUHG�IURP�*HQRPLF�&RQWH[W
'HVFULEHV�ZKHQ�LQIRUPDWLRQ�DERXW�WKH�JHQRPLF�FRQWH[W�RI�D�SURWHLQ�IRUPV�SDUW�RI�WKH�HYLGHQFH�
IRU�D�SDUWLFXODU�DQQRWDWLRQ�

ż RSHURQ�VWUXFWXUH
ż V\QWHQLF�UHJLRQV��LGHQWLW\�RI�JHQHV�QHLJKERULQJ�WKH�JHQH�LQ�TXHVWLRQ�
ż SDWKZD\�DQDO\VLV



�
$Q\�RWKHU�HYLGHQFH�FRGH�LV�127�DOORZHG�LQ�&$&$2���,W�ZLOO�EH�PDUNHG�DV�HLWKHU�UHTXLUHV�
FKDQJHV�RU�XQDFFHSWDEOH�DQG�ZLOO�127�FRXQW�WRZDUGV�WKH�UHTXLUHG�QXPEHU�RI�DQQRWDWLRQV�LQ�
HDFK�FRXUVH���
�

)RU�PRUH�LQIRUPDWLRQ�RQ�HYLGHQFH�FRGHV�
KWWS���JHQHRQWRORJ\�RUJ�*2�HYLGHQFH�VKWPO
KWWS���JRZLNL�WDPX�HGX�ZLNL�LQGH[�SKS�HYLGHQFHBFRGHV
�
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&ODVVURRP�$FWLYLW\���³(YLGHQFH�GH�FRGHG´
�

Ɣ %HIRUH�WKLV�LV�JLYHQ��\RX�QHHG�WR�VXSSO\�WKH�VWXGHQWV�ZLWK�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�
*HQH�2QWRORJ\��

Ɣ 7KLV�DFWLYLW\�LV�PHDQW�WR�EH�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�WR�ZRUN�ZLWK�WKH�HYLGHQFH�FRGHV�
SHUPLWWHG�LQ�&$&$2���,W�FDQ�EH�GRQH�LQGLYLGXDOO\�RU�LQ�JURXSV�DQG�VKRXOG�WDNH�URXJKO\�
�����PLQV�IRU�WKH�VWXGHQWV�WR�SUHSDUH�WKHLU�DQVZHUV���$QVZHUV�FDQ�EH�FROOHFWHG�RU�
GLVFXVVHG�DV�D�FODVV�

�
�

�� <RX�KDYH�D�SDSHU�WKDW�VKRZV�WKDW�D�FHUWDLQ�SKHQRW\SH�RQO\�VKRZV�XS�ZKHQ�\RX�GHOHWH���
JHQHV��JHQH�DDD$�DQG�JHQH�]]]=����:KDW�HYLGHQFH�FRGH�ZRXOG�\RX�XVH"��:KDW�SDJH�V��
GR�\RX�PDNH�WKH�DQQRWDWLRQ�RQ"��'RHV�LW�QHHG�VRPHWKLQJ�LQ�WKH�ZLWK�IURP�ILHOG"��,I�LW�
GRHV��ZKDW�ZRXOG�JR�LQ�WKH�ZLWK�IURP�ILHOG"

�� <RX�KDYH�D�SDSHU�WKDW�SXULILHV�D�SURWHLQ�IURP�WKH�PLWRFKRQGULDO�PHPEUDQH��:KDW�
HYLGHQFH�FRGH�ZRXOG�\RX�XVH"��'RHV�LW�QHHG�VRPHWKLQJ�LQ�WKH�ZLWK�IURP�ILHOG"��,I�LW�GRHV��
ZKDW�ZRXOG�JR�LQ�WKH�ZLWK�IURP�ILHOG"

�� <RX�KDYH�D�SDSHU�WKDW�VKRZV�WKDW�D�FHUWDLQ�SKHQRW\SH�VKRZV�XS�ZKHQ�\RX�GHOHWH�D�
JHQH���:KDW�HYLGHQFH�FRGH�ZRXOG�\RX�XVH"��:KDW�SDJH�V��GR�\RX�PDNH�WKH�DQQRWDWLRQ�
RQ"��'RHV�LW�QHHG�VRPHWKLQJ�LQ�WKH�ZLWK�IURP�ILHOG"��,I�LW�GRHV��ZKDW�ZRXOG�JR�LQ�WKH�ZLWK�
IURP�ILHOG"

�� <RX�KDYH�D�SDSHU�WKDW�VKRZV�WKDW�VKRZV�D�VHTXHQFH�DOLJQPHQW�RI�SURWHLQ�$��WKH�IRFXV�RI�
WKH�SDSHU��WR�SURWHLQ�%���:KDW�HYLGHQFH�FRGH�ZRXOG�\RX�XVH"��'RHV�LW�QHHG�VRPHWKLQJ�LQ�
WKH�ZLWK�IURP�ILHOG"��,I�LW�GRHV��ZKDW�ZRXOG�JR�LQ�WKH�ZLWK�IURP�ILHOG"��:KDW�GR�\RX�QHHG�WR�
FKHFN�EHIRUH�\RX�VDYH�WKLV�DQQRWDWLRQ"

�
$QVZHUV�

�� ,*,�HYLGHQFH�FRGH��ZKLFK�UHTXLUHV�WKH�³ZLWK�IURP´�ILHOG�WR�EH�ILOOHG�LQ���7KH�DQQRWDWLRQ�
FDQ�JR�RQ�ERWK�DDD$�DQG�]]]=¶V�SURWHLQ�SDJH���7KH�8QL3URW�DFFHVVLRQ�IRU�WKH�RWKHU�
SURWHLQ�ZLOO�KDYH�WR�JR�LQWR�WKH�ZLWK�IURP�ILHOG��L�H��RQ�DDD$¶V�SDJH�,�ZRXOG�SXW�WKH�8QL3URW�
DFFHVVLRQ�IRU�]]]=�DQG�WKH�RSSRVLWH�RQ�WKH�SURWHLQ�SDJH�IRU�]]]=��ZKLFK�ZRXOG�KDYH�WKH�
8QL3URW�DFFHVVLRQ�IRU�DDD$�LQ�WKH�ZLWK�IURP�ILHOG��

�� ,'$���QRWKLQJ�HOVH�LV�UHTXLUHG�
�� ,03���QRWKLQJ�HOVH�LV�UHTXLUHG�
�� ,6$��ZKLFK�UHTXLUH�WKH�³ZLWK�IURP´�ILHOG�WR�EH�ILOOHG�LQ���7KLV�ILHOG�WDNHV�D�8QL3URW�

DFFHVVLRQ�IRU�3URWHLQ�%���,�QHHG�WR�FKHFN�WR�VHH�LI�3URWHLQ�%�KDV�DQ�H[SHULPHQWDO�
DQQRWDWLRQ��L�H��VDPH�*2�WHUP�DV�,�ZDQW�WR�DVVLJQ�WR�SURWHLQ�$��EXW�ZLWK�D�30,'�DQG�,'$��
,03�RU�,*,�DV�WKH�HYLGHQFH�FRGH����,I�3URWHLQ�%�GRHVQ¶W�KDYH�DQ�H[SHULPHQWDO�DQQRWDWLRQ�
WR�WKLV�WHUP��,�ZLOO�KDYH�WR�GHOHWH�P\�DQQRWDWLRQ�RQ�SURWHLQ�$¶V�SDJH�

4XLFN�*XLGH�WR�$QQRWDWLQJ



�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�
DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���

�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�

ZLWK�QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

(GLWLQJ�D�*HQH�3URGXFW�3DJH�DQG�$GGLQJ�$Q�
$QQRWDWLRQ
�

�� 6FUROO�GRZQ�WR�WKH�ERWWRP�RI�WKH�³$QQRWDWLRQV´�WDEOH���&OLFN�RQ�³HGLW�WDEOH´���7KLV�ZLOO�PDNH�
DOO�RI�WKH�URZV�DYDLODEOH�WR�HGLW�



�
�

�� 6FUROO�WR�WKH�ERWWRP�RI�WKH�WDEOH�DJDLQ��FOLFN�RQ�³$GG�URZ´���
��



�������������
�
�

�� <RX�PXVW�ILOO�LQ�WKH�IRUP�DQG�VDYH��QRW�XSGDWH��\RXU�DQQRWDWLRQ�



�



&RPSRQHQWV�RI�DQ�$QQRWDWLRQ
7KHUH�DUH�UHTXLUHG�ILHOGV�\RX�PXVW�DGG�IRU�HYHU\�DQQRWDWLRQ�

�� *2�,'����LQ�WKH�IRUPDW�*2���������
�� 5HIHUHQFH�V�����LQ�WKH�IRUPDW�30,'�������
�� (YLGHQFH�&RGH����VHOHFWHG�IURP�WKH�GURSGRZQ�PHQX
�� 1RWHV�����LQ�WKH�IRUPDW�RI�D�VKRUW�GHVFULSWLRQ�RI�ZKDW�ILJXUH�PHWKRG�WDEOH�LV�WKH�

HYLGHQFH�IRU�WKLV�DQQRWDWLRQ�

�
7KHUH�DUH�DOVR�RSWLRQDO�ILHOGV�WKDW�PD\�EH�UHTXLUHG�IRU�DQ�DQQRWDWLRQ�

�� )RU�VRPH�*2�WHUPV��\RX�PD\�DGG�D�³4XDOLILHU´���7KLV�LV�9(5<�UDUH�	�WKH�GHIDXOW�LV�127�
72�,1&/8'(�$�48$/,),(5�

�� )RU�VRPH�HYLGHQFH�FRGHV��\RX�PD\�KDYH�WR�ILOO�LQ�WKH�³ZLWK�IURP´�ILHOG�



�
�

8VLQJ�WKH�ZLWK�IURP�ILHOG�

)RU�,*,�
7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�8QL3URW�DFFHVVLRQ�V��RI�WKH�RWKHU�JHQHV�UHOHYDQW�WR�WKH�
H[SHULPHQW�

)RU�,6$�
7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�RWKHU�SURWHLQ�V��UHOHYDQW�WR�WKH�DOLJQPHQW�WKDW�KDYH�DQ�
H[LVWLQJ�*2�DQQRWDWLRQ�EDVHG�RQ�DQ�H[SHULPHQW�WR�WKH�*2�WHUP�RI�LQWHUHVW��

ż DOLJQHG�SURWHLQ�V��8QL3URW�DFFHVVLRQ�LV�HQWHUHG�LQ�ZLWK�IURP�
ż DOLJQHG�SURWHLQ�V��0867�+$9(�$1�$1127$7,21�72�7+(�6$0(�*2�7(50�

:,7+�,'$��,03�RU�,*,�(9,'(1&(�&2'(�	�%$6('�21�$�38%/,&$7,21�

)RU�,62�
7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�RWKHU�SURWHLQ�V��UHOHYDQW�WR�WKH�DVVLJQPHQW�RI�RUWKRORJ\�
WKDW�KDYH�DQ�H[LVWLQJ�*2�DQQRWDWLRQ�EDVHG�RQ�DQ�H[SHULPHQW�WR�WKH�*2�WHUP�RI�LQWHUHVW��

ż RUWKRORJRXV�SURWHLQ�V��8QL3URW�DFFHVVLRQ�LV�HQWHUHG�LQ�ZLWK�IURP�
ż RUWKRORJRXV�SURWHLQ�V��0867�+$9(�$1�$1127$7,21�72�7+(�6$0(�*2�

7(50�:,7+�,'$��,03�RU�,*,�(9,'(1&(�&2'(�	�%$6('�21�$�38%/,&$7,21�

)RU�,60�
7KH�ZLWK�IURP�ILHOG�VKRXOG�FRQWDLQ�WKH�30,'�RI�WKH�SXEOLFDWLRQ�LQ�ZKLFK�WKH�VWDWLVWLFDO�PRGHOLQJ�
SURJUDP�ZDV�ILUVW�GHVFULEHG��



ż 30,'�DFFHVVLRQ�IRU�SXEOLFDWLRQ�RI�WKH�PRGHOLQJ�SURJUDP�LV�HQWHUHG�LQ�ZLWK�IURP�
�
�
48$/,),(56�$5(�127�1250$//<�86('���'RQ¶W�DGG�D�TXDOLILHU�XQOHVV�\RX�KDYH�
FKHFNHG�ZLWK�DQ�H[SHULHQFHG�ELRFXUDWRU�DV�LW�LV�OLNHO\�QRW�QHFHVVDU\���

FRQWULEXWHVBWR�TXDOLILHU�
Ɣ ,I�D�SDSHU�VKRZV�WKDW���RU�PRUH��D�FRPSOH[��RI�JHQH�SURGXFWV�DUH�UHTXLUHG�WR�JHW�D�

FHUWDLQ�DFWLYLW\�DQG�WKDW�WKH�LQGLYLGXDO�JHQH�SURGXFWV�DORQH�DUH�QRW�VXIILFLHQW�WR�VKRZ�WKLV�
DFWLYLW\����

Ɣ 7KLV�LV�21/<�UHOHYDQW�WR�PROHFXODU�IXQFWLRQ�WHUPV���:H�DVVXPH�SURWHLQV�FRQWULEXWH�WR�
WKHLU�SURFHVVHV�

�

127�TXDOLILHU�
Ɣ ,I�D�SDSHU�WKDW�VD\V�³LQ�FRQWUDVW�WR�SUHYLRXV�UHSRUWV��WKLV�SURWHLQ�ZDV�QRW�ORFDOL]HG�WR�

WKH�LQQHU�PHPEUDQH�XSRQ�VXEFHOOXODU�IUDFWLRQDWLRQ´���3XW�D�³127´�TXDOLILHU�LQ�IURQW�RI�DQ�
DQQRWDWLRQ�WR�LQQHU�PHPEUDQH��VR�ORQJ�DV�WKH�H[SHULPHQWDO�UHVXOW�VKRZV�WKLV����

Ɣ 7KLV�TXDOLILHU�LV�XVHG�ZKHQ�D�SUHYLRXVO\�UHSRUWHG�UHVXOW�LV�VKRZQ�WR�EH�LQFRUUHFW��LH��127�
LQ�LQQHU�PHPEUDQH�DV�VKRZQ�EHIRUH���QRW�ZKHQ�WKHUH�LV�D�QHJDWLYH�UHVXOW�UHSRUWHG��LH��
3URWHLQ�$�LVQ¶W�LQ�WKH�LQQHU�PHPEUDQH�DQG�KDV�QHYHU�EHHQ�UHSRUWHG�WR�EH��

�
�
�

�



�

:KHUH�ZLOO�HDFK�DQQRWDWLRQ�DSSHDU"��

(DFK�DQQRWDWLRQ�PDGH�E\�D�WHDP�PHPEHU�ZLOO�VKRZ�XS�
����,Q�WKH�³$QQRWDWLRQ´�WDEOH�RQ�WKH�JHQH�SDJH�WKH\�DGGHG�WKH�DQQRWDWLRQ�WR�
����,Q�WKH�WDEOH�RQ�WKHLU�XVHU�SDJH�
����,Q�WKH�WDEOH�RQ�WKHLU�WHDP�SDJH�
����$V���SRLQWV�LQ�WKHLU�WHDP�VFRUH�RQ�WKH�VFRUHERDUG�SDJH�	�SRWHQWLDOO\�DV�D�

³6XEPLWWHG�&KDOOHQJH´�

:KDW�GRHV�DQ�DQQRWDWLRQ�ORRN�OLNH�RQ�D�XVHU�RU�WHDP�SDJH"
:KHQ�WKH�DQQRWDWLRQ�����LV�WUDQVIHUUHG�WR�WKH�XVHU�DQG�WHDP�SDJH��LW�ZLOO�EH�JLYHQ�D�³7LPHVWDPS´�
����LQGLFDWLQJ�ZKHQ�WKH�DQQRWDWLRQ�ZDV�DGGHG�WR�WKH�JHQH�SDJH�������7KH�XVHU�����ZLOO�DOVR�EH�
LQGLFDWHG�DQG�LW�ZLOO�EH�JLYHQ�D�³FKDOOHQJH´�����OLQN�
�

�

�



:KHUH�HOVH�LV�WKH�DQQRWDWLRQ"�7KH�VFRUHERDUG�XQGHU�³5RXQG���$QQRWDWLRQV´�WDE�
�

�
�
7KHUH�DUH���ZD\V�WR�KDYH�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�FRXQW�
WRZDUGV�WKH�WRWDO�QXPEHU�RI�DQQRWDWLRQV�UHTXLUHG�E\�DQ�LQVWUXFWRU�

�� 6\QWKHVL]H�D�FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�
�� &KDOOHQJH�VRPHRQH�HOVH¶V�LQFRUUHFW�LQFRPSOHWH�DQQRWDWLRQ�	�FRUUHFW�

WKH�SUREOHPV�ZLWK��WKH�DQQRWDWLRQ�HQWLUHO\�
�� ,I�RQH�RI�\RXU�DQQRWDWLRQV�LV�FKDOOHQJHG��EXW�QRW�IXOO\�FRUUHFWHG�E\�WKH�

FKDOOHQJHUV��\RX�FDQ�FRUUHFW�WKH�DQQRWDWLRQ�FRPSOHWHO\�IRU�LW�WR�FRXQW�
LQ�\RXU�WRWDO�VFRUH�

�� ,GHQWLI\�WHUP�V��PLVVLQJ�LQ�WKH�*2��UHTXHVW�WKH�WHUP�V��IURP�WKH�*2�
&RQVRUWLXP�XVLQJ�6RXUFH)RUJH�DQG�JHW�WKH�WHUP�V��DFFHSWHG�E\�WKH�
*2&���(DFK�DFFHSWHG�WHUP�LV�HTXLYDOHQW�WR���FRPSOHWH�DQG�FRUUHFW�
DQQRWDWLRQ�



&DQ�VWXGHQWV�PDNH�XVHIXO�*2�DQQRWDWLRQV"�<HV�

)LJXUH�����&$&$2�VWXGHQWV�FRQWULEXWH�PDQ\�*2�DQQRWDWLRQV�SHU�VHPHVWHU���%ODFN�EDUV�
UHSUHVHQW�WKH�QXPEHU�RI�DQQRWDWLRQV�DVVHVVHG�DV�DFFHSWDEOH�RU�UHTXLUHV�FKDQJHV��ZKLOH�
WKH�GDSSOHG�EDUV�UHSUHVHQW�WKH�WRWDO�QXPEHU�RI�DQQRWDWLRQV��LQFOXGLQJ�WKRVH�DVVHVVHG�DV�
DFFHSWDEOH��UHTXLUHV�FKDQJHV�DQG�XQDFFHSWDEOH��



3DUW�,,,��&KDOOHQJHV



4XLFN�*XLGH�WR�$QQRWDWLQJ
�� )LQG�D�VXLWDEOH�DUWLFOH�RQ�3XE0HG�DERXW�D�SURWHLQ��QR�UHYLHZV��QR�QRWHV��QR�:LNLSHGLD�

DUWLFOHV����5HFRUG�WKH�30,'�QXPEHU��127�WKH�30&�QXPEHU���
�� )LQG�WKH�6$0(�SURWHLQ�LQ�8QL3URW�DQG�JHW�WKH�DFFHVVLRQ�HQWU\�QXPEHU
�� 8VH�WKH�8QL3URW�DFFHVVLRQ�WR�PDNH�DQ�HGLWDEOH�SURWHLQ�SDJH�RQ�*21876
�� )LQG�D�VXLWDEOH�*2�WHUP�EDVHG�RQ�ILJXUH�V��	�RU�WDEOH�V��FKDUDFWHUL]LQJ�WKH�SURWHLQ
�� 3LFN�D�VXLWDEOH�HYLGHQFH�FRGH�EDVHG�RQ�KRZ�SURWHLQ�ZDV�FKDUDFWHUL]HG�LQ�WKRVH�ILJXUH�V��

	�RU�WDEOH�V�
�� (QWHU��DQG�VDYH��WKH�*2�DQQRWDWLRQ�RQ�WKH�SURWHLQ¶V�SDJH�LQ�*21876��FRPSOHWH�ZLWK�

QRWHV��LQGLFDWLQJ�WKH�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�LW�
�� &KDOOHQJH�	�UHIXWH�FKDOOHQJHV�WR�WHDP¶V�DQQRWDWLRQV

&KDOOHQJHV

&KDOOHQJLQJ�DQQRWDWLRQV
Ɣ :H�DOORZHG�VWXGHQWV�WR�DQQRWDWH�IRU���GD\V��WKHQ�FKDOOHQJH�IRU���GD\V���
Ɣ (DFK�DQQRWDWLRQ�FDQ�EH�FKDOOHQJHG�PXOWLSOH�WLPHV�
Ɣ 6WXGHQWV�FDQQRW�FKDOOHQJH�WKHLU�RZQ�DQQRWDWLRQV�

7R�FKDOOHQJH�DQRWKHU�FRPSHWLWRU¶V�DQQRWDWLRQ�
�� ,I�D�SDUWLFLSDQW�GHFLGHV�WR�FKDOOHQJH�DQRWKHU�FRPSHWLWRU¶V�DQQRWDWLRQ��FOLFN�RQ�³FKDOOHQJH´�

LQ�WKH�DSSURSULDWH�URZ�RI�HLWKHU�WKH�WHDP¶V�RU�XVHU¶V�SDJH�

�� )LOO�LQ�WKH�IRUP�IRU�WKH�FKDOOHQJH���$�FKDOOHQJHU�PXVW�ILOO�D�UHDVRQ�IRU�WKH�FKDOOHQJH�IRU�
ZKLFK�D�SRUWLRQ�RI�WKH�SRLQWV�IRU�WKH�DQQRWDWLRQ�EHLQJ�DZDUGHG�WR�WKH�FKDOOHQJLQJ�WHDP�
LI�WKH�FKDOOHQJH�LV�DFFHSWHG�E\�WKH�MXGJHV���,I�WKH�FKDOOHQJHU�ZDQWV�DGGLWLRQDO�SRLQWV��
WKH\�FDQ�LQFOXGH�WKH�VXLWDEOH�FRUUHFWLRQ�IRU�WKH�HUURU��)RU�WKH�HDVH�RI�FKDOOHQJLQJ��WKH�
DQQRWDWLRQ�WKH\�DUH�FKDOOHQJLQJ�DQG�VR�IRUWK�LV�GLVSOD\HG�DW�WKH�WRS�RI�WKH�SDJH�



�
�� 7KH�FKDOOHQJH�ZLOO�EH�FRQILUPHG�ZKHQ�VXEPLWWHG�

�

�

�



:KHUH�GRHV�WKH�FKDOOHQJH�VKRZ�XS�RQFH�VXEPLWWHG"
2QFH�D�FKDOOHQJH�KDV�EHHQ�VXFFHVVIXOO\�VXEPLWWHG��LW�ZLOO�VKRZ�XS�RQ�WKH�VDPH�SDJH�DV�WKH�
VFRUHERDUG�LQ�D�WDEOH�FDOOHG�³5RXQG���&KDOOHQJHV´���,W�LV�QRZ�XS�WR�WKH�JURXS�WKDW�RULJLQDOO\�
DXWKRUHG�WKH�DQQRWDWLRQ�WR�SURYLGH�D�UHEXWWDO�WR�WKH�FKDOOHQJH�RU�DQ\�RWKHU�JURXS�WKDW�LGHQWLILHV�
DGGLWLRQDO�SUREOHPV�ZLWK�WKH�DQQRWDWLRQ���7KHVH�FDQ�EH�HQWHUHG�LQ�DQ\�URXQG¶V�FKDOOHQJH�SHULRG��
LQFOXGLQJ�WKH�VDPH�SHULRG�WKDW�WKH�DQQRWDWLRQ�ZDV�ILUVW�FKDOOHQJHG�LQ�

�
�

7R�VXEPLW�D�UHEXWWDO�IRU�D�FKDOOHQJH�
,I�DQ�DQQRWDWLRQ�LV�FKDOOHQJHG�LW�ZLOO�VKRZ�XS�XQGHU�WKH�³5RXQG���&KDOOHQJHV´�WDE�RI�WKH�
VFRUHERDUG���,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�WHDPV�WR�PRQLWRU�WKHLU�DQQRWDWLRQV�IRU�FKDOOHQJHV�VLQFH�
ZH�GR�QRW�KDYH�D�ZD\�WR�QRWLI\�WKH�RULJLQDO�DXWKRUV�WKDW�WKHLU�DQQRWDWLRQ�KDV�EHHQ�FKDOOHQJHG��
$GGLWLRQDO�FKDOOHQJHV�RU�D�UHEXWWDO�FDQ�EH�HQWHUHG�E\�FOLFNLQJ�RQ�³FKDOOHQJH�RU�MXGJH´�XQGHU�WKH�
³/LQNV´�KHDGLQJ�



�
�� 7KH\�ZLOO�EH�RIIHUHG�DQRWKHU�FKDOOHQJH�IRUP�WKDW�WKH\�FDQ�ILOO�LQ�ZLWK�WKHLU�UHEXWWDO�RU�

FKDOOHQJH�



3DUW�,9��&RPSHWLWLRQ�5XOHV



&RPSHWLWLRQ�5XOHV�

����&RPSOHWHQHVV�RI�WKH�DQQRWDWLRQ
D���$�IXOO\�V\QWKHVL]HG�DQQRWDWLRQ�LQFOXGHV�DOO�ILHOGV�ZLWK�UHTXLUHG�RSWLRQDO�LQIRUPDWLRQ�DQG�D�UHFRUG�
RI�WKH�VXSSRUWLQJ�HYLGHQFH

L��$OO�DQQRWDWLRQV�PXVW�DW�WKH�YHU\�OHDVW�LQFOXGH�D�*2�WHUP��HYLGHQFH�WHUP��UHIHUHQFH�DQG�D�
EULHI�GHVFULSWLRQ�RI�WKH�HYLGHQFH�LQ�WKH�QRWHV�ILHOG�DQG�PD\�UHTXLUH�RWKHU�FRPSRQHQWV�WR�EH�
FRQVLGHUHG�FRPSOHWH�
LL���$�EULHI�GHVFULSWLRQ�RI�WKH�HYLGHQFH�PHDQV�WKDW�WKH�DQQRWDWRU�PXVW�UHFRUG�WKH�ILJXUH��WDEOH��
HWF�WKDW�SURYLGHV�WKH�HYLGHQFH�IRU�WKH�DQQRWDWLRQ��LH�³)LJXUH��´����,W�LV�VWURQJO\�HQFRXUDJHG�WKDW�
FXUDWRUV�DGG�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�H[SHULPHQW�ILJXUH�WDEOH��LQ�SDUWLFXODU�IRU�,66�DQG�
UHODWHG�HYLGHQFH�FRGHV�
LLL��6RPH�DQQRWDWLRQV�PD\�DOVR�LQFOXGH�D�TXDOLILHU�WHUP�DV�RSWLRQDO�LQIRUPDWLRQ��

��&RQWULEXWHVBWR�LV�RQO\�XVHG�ZLWK�PROHFXODU�IXQFWLRQ�WHUPV��QHYHU�ZLWK�ELRORJLFDO�
SURFHVV�WHUPV����,I�LW�LV�DQQRWDWHG�DV�EHLQJ�LQYROYHG�LQ�D�SURFHVV��LW�LV�DVVXPHG�LW�
FRQWULEXWHV�WR�LW��
��&RORFDOL]HVBZLWK�ZLOO�QRW�EH�XVHG�IRU�&$&$2�DQQRWDWLRQV�
��127�LV�RQO\�DSSURSULDWH�LI�WKHUH�LV�DQ�DQQRWDWLRQ�IRU�WKLV�WHUP�DOUHDG\�RQ�WKH�JHQH�
SURGXFW�SDJH�WKDW�\RX�ILQG�HYLGHQFH�WR�WKH�FRQWUDU\�IRU�RU�LI�WKH�JHQH�SURGXFWV�LV�
VSHFLILFDOO\�UHFRUGHG�LQ�WKH�OLWHUDWXUH�WR�KDYH�D�VSHFLILF�PROHFXODU�IXQFWLRQ�ELRORJLFDO�
SURFHVV�FHOOXODU�FRPSRQHQW�DQG�\RX�ILQG�HYLGHQFH�WR�WKH�FRQWUDU\�

LY��7KH�XVH�RI�FHUWDLQ�HYLGHQFH�FRGHV�ZLOO�UHTXLUH�WKH�WHDP�WR�HQWHU�DGGLWLRQDO�GDWD�LQWR�WKH�ZLWK�
IURP�ILHOG�DV�RSWLRQDO�LQIRUPDWLRQ��

��,*,��,6$��,62��,60�PXVW�KDYH�WKH�ZLWK�IURP�ILHOG�ILOOHG�LQ�ZLWK�WKH�GDWDEDVH�DQG�
DFFHVVLRQ�QXPEHU�RI�WKH�REMHFW�RI�VLPLODULW\�SDUWQHU����LH�8QL3URW.%�3��������
��1R�DQQRWDWLRQV�ZLOO�EH�DFFHSWHG�XVLQJ�WKH�HYLGHQFH�FRGHV�(;3�,QIHUUHG�IURP�
([SHULPHQW��7$6��7UDFHDEOH�$XWKRU�6WDWHPHQW��1$6�1RQ�WUDFHDEOH�$XWKRU�6WDWHPHQW��
,&�,QIHUUHG�E\�&XUDWRU�RU�1'�1R�%LRORJLFDO�'DWD�$YDLODEOH��,66�,QIHUUHG�E\�6HTXHQFH�
6LPLODULW\�

YL��$OO�LQIRUPDWLRQ�PXVW�EH�SURSHUO\�IRUPDWWHG�IRU�DQ�DQQRWDWLRQ�WR�EH�FRPSOHWH�DQG�DQ\�
DQQRWDWLRQ�PXVW�EH�FOHDUO\�DQG�IXOO\�GHIHQGHG�LQ�FDVH�RI�D�FKDOOHQJH���7KH�WHDP�UHVSRQVLEOH�
IRU�FUHDWLQJ�WKH�DQQRWDWLRQ�ZLOO�EH�JLYHQ�DQ�RSSRUWXQLW\�WR�GHIHQG�WKH�DQQRWDWLRQ�GXULQJ�WKH�
FKDOOHQJH�SHULRG�
YLL��1R�DQQRWDWLRQV�WR�ELQGLQJ�WHUPV�ZLOO�EH�DFFHSWHG��LH��3URWHLQ�ELQGLQJ��$73�ELQGLQJ��HWF�
YLLL��$QQRWDWLRQV�IURP�D�KLJK�WKURXJKSXW�PHWKRG�SDSHU�ZLOO�RQO\�EH�DZDUGHG�SRLQWV�IRU�WKH�ILUVW�
DQQRWDWLRQ���$QQRWDWRUV�DUH�IUHH�WR�DGG�WKH�RWKHU�DQQRWDWLRQV�IURP�WKH�KLJK�WKURXJKSXW�SDSHU��
EXW�WKH\�ZLOO�QRW�FRXQW�WRZDUGV�\RXU�WHDP¶V�VFRUH��QRU�ZLOO�WKH\�FRXQW�IRU�FKDOOHQJH�SRLQWV����
:KHWKHU�D�SDSHU�LV�D�KLJK�WKURXJKSXW�SDSHU�ZLOO�EH�GHFLGHG�E\�WKH�MXGJHV�DQG�WKHLU�GHFLVLRQ�
LV�ILQDO��$V�D�JXLGH��JUHDWHU�WKDQ����SURWHLQV�DQQRWDWHG�ZLWK�WKH�VDPH�*2�WHUP�DUH�OLNHO\�WR�EH�
FRQVLGHUHG�KLJK�WKURXJKSXW�GDWD�
L[��)XOO�SRLQWV����SRLQWV�SHU�DQQRWDWLRQ��ZLOO�EH�DZDUGHG�LI�WKH�DQQRWDWLRQ�LV�MXGJHG�DV�FRPSOHWH�
DQG�DFFXUDWH�DQG�LV�VXFFHVVIXOO\�GHIHQGHG�LI�FKDOOHQJHG�
��

E���$Q�LQFRPSOHWH�DQQRWDWLRQ�LQFOXGHV�DQ\�DQQRWDWLRQ�WKDW�LV�PLVVLQJ�RQH�RU�PRUH�UHTXLUHG�RSWLRQDO�
ILHOGV�RI�LQIRUPDWLRQ�RU�DQ\�LQIRUPDWLRQ�LV�LQFRUUHFWO\�IRUPDWWHG�

L��0LVVLQJ�RU�LQFRPSOHWH�LQIRUPDWLRQ�UHIHUV�WR�ERWK�UHTXLUHG�RU�RSWLRQDO�LQIRUPDWLRQ�



LL��7KLV�ZLOO�SULPDULO\�EH�MXGJHG�E\�SHHU�UHYLHZ�GXULQJ�WKH�FRPSHWLWLRQ�E\�WKH�XVH�RI�FKDOOHQJHV���
7KH�MXGJHV�ZLOO�GHFLGH�KRZ�PDQ\�SRLQWV�ZLOO�EH�DZDUGHG�WR�HDFK�WHDP������SRLQWV�IRU�D�WRWDO�RI���
SRLQWV�SHU�DQQRWDWLRQ��
LLL��,I�XQFKDOOHQJHG�WKURXJKRXW�WKH�FRPSHWLWLRQ��DQ�DQQRWDWLRQ�PLVVLQJ�D�UHTXLUHG�RSWLRQDO�ILHOG�
ZLOO�EH�DZDUGHG�]HUR�SRLQWV�DW�WKH�ILQDO�UHYLHZ�
LY��,I�XQFKDOOHQJHG�WKURXJKRXW�WKH�FRPSHWLWLRQ��DQ�DQQRWDWLRQ�WKDW�KDV�D�ILHOG�WKDW�LV�LQFRUUHFWO\�
IRUPDWWHG�ZLOO�RQO\�EH�DZDUGHG���SRLQWV��
Y��-XGJHV�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�RQ�FRPSOHWHQHVV�

��

���$FFXUDF\�RI�WKH�DQQRWDWLRQ
D���$OO�FRQWHQW�LQFOXGHG�LQ�WKH�DQQRWDWLRQ�PXVW�EH�XQDPELJXRXVO\�DFFXUDWH�

L��7KLV�LQFOXGHV�HQVXULQJ�WKH�*2�WHUP�VHOHFWHG�LV�WKH�PRVW�DSSURSULDWH�IRU�WKH�HYLGHQFH�FLWHG��
WKH�HYLGHQFH�WHUP�LV�DSSURSULDWH�IRU�WKH�PHWKRGV�XVHG��WKH�UHIHUHQFH�FKRVHQ�PXVW�LQFOXGH�
WKH�DFWXDO�GDWD��QRW�D�UHIHUHQFH�WR�DQRWKHU�SDSHU�RU�WKH�DEVWUDFW���WKH�H[SHULPHQW�GHVFULEHG�
SURYLGHV�WKH�HYLGHQFH�IRU�WKH�FKRVHQ�*2�WHUP��WKH�DSSURSULDWH�SDUWQHU�V��LV�DUH��LQFOXGHG�LQ�WKH�
ZLWK�IURP�ILHOG��LI�QHFHVVDU\��
LL��7KH�DQQRWDWLRQ�PXVW�EH�DGGHG�WR�WKH�FRUUHFW�JHQH�SURGXFW�SDJH��
LLL��,I�RQO\�D�SDUW�RI�D�ILJXUH��LH�³)LJXUH��E´��LV�WKH�HYLGHQFH�IRU�WKH�DQQRWDWLRQ��WKLV�PXVW�EH�
FRUUHFWO\�LGHQWLILHG�
LY��6RPH�DQQRWDWLRQV�PD\�DOVR�LQFOXGH�D�TXDOLILHU�WHUP���VHH�DERYH�����LLL�
Y��7KH�XVH�RI�FHUWDLQ�HYLGHQFH�FRGHV�ZLOO�UHTXLUH�WKH�WHDP�WR�HQWHU�DGGLWLRQDO�GDWD�LQWR�WKH�ZLWK�
IURP�ILHOG���VHH�DERYH�����LY�
YL��7KH�UHIHUHQFH�PXVW�EH�D�SHHU�UHYLHZHG�VFLHQWLILF�SDSHU�DQG�EH�LQ�WKH�IRUPDW�
30,'������������1R�DQQRWDWLRQV�ZLOO�EH�DFFHSWHG�LI�UHIHUHQFH�LV�D�UHYLHZ�DUWLFOH��ERRN��QHZV�
DUWLFOH��FRQIHUHQFH�SDSHU��RU�EORJ�RU�RWKHU�QRQ�UHYLHZHG�VRXUFH�
YLL��1R�DQQRWDWLRQV�ZLOO�EH�DFFHSWHG�WR�DQ\�ELQGLQJ�WHUP��LH�$73�ELQGLQJ��SURWHLQ�ELQGLQJ��HWF�
YLLL��,I�DQ�DQQRWDWLRQ�LV�FKDOOHQJHG�RQ�WKH�EDVLV�RI�DFFXUDF\��WKH�WHDP�UHVSRQVLEOH�IRU�FUHDWLQJ�
WKH�DQQRWDWLRQ�ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�GHIHQG�WKH�DQQRWDWLRQ�GXULQJ�WKH�FKDOOHQJH�
SHULRG���7KH�DFFXUDF\�RI�WKH�DQQRWDWLRQ�PXVW�EH�VXIILFLHQWO\�MXVWLILHG�XSRQ�D�FKDOOHQJH��
L[��1R�DQQRWDWLRQV�ZLOO�EH�DFFHSWHG�WR�DQ\�UHVSRQVH�WR�WHUPV��LH�UHVSRQVH�WR�KHDW��UHVSRQVH�WR�
GURXJKW��UHVSRQVH�WR�S+��HWF��

��
E���7KHUH�DUH�RQH�RU�PRUH�HUURUV�LQ�WKH�FRQWHQW�RI�WKH�DQQRWDWLRQ��

L��7KLV�PLJKW�LQFOXGH�VHOHFWLRQ�RI�D�*2�WHUP��HYLGHQFH�FRGH�RU�GHVFULSWLRQ�WKDW�LV�SURYLGHG�LQ�WKH�
QRWHV�ILHOG�LV�QRW�DSSURSULDWH�IRU�WKH�H[SHULPHQWDO�HYLGHQFH��HWF��
LL��,I�FKDOOHQJHG��MXGJHV�ZLOO�DVVLJQ�SRLQWV�EDVHG�RQ�WKH�FKDOOHQJHU¶V�UHDVRQ�IRU�FKDOOHQJLQJ��WKH�
VXJJHVWHG�FRUUHFWLRQ�DQG�WKH�UHEXWWDO�E\�WKH�WHDP�UHVSRQVLEOH�IRU�WKH�RULJLQDO�DQQRWDWLRQ���VHH�
EHORZ������DQG����
LLL���,I�XQFKDOOHQJHG��]HUR�SRLQWV�ZLOO�EH�DZDUGHG�IRU�DQ�LQDFFXUDWH�DQQRWDWLRQ�DW�WKH�ILQDO�UHYLHZ�
LY��([SHUW�FXUDWRUV�MXGJHV�ZLOO�UHYLHZ�WKH�DQQRWDWLRQV�DQG�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�RQ�
DFFXUDF\�

��

���'HIHQVH�RI�D�FKDOOHQJH�RI�DQ�DQQRWDWLRQ�FRQVWUXFWHG�E\�\RXU�WHDP
D���6XFFHVVIXO�GHIHQVH�RI�\RXU�DQQRWDWLRQ�

L��<RXU�WHDP�LV�DEOH�WR�SUHVHQW�DQG�GHIHQG�WKH�GHVFULSWLRQ�RI�WKH�HYLGHQFH�DQG�ORJLF�IRU�DOO�
FRPSRQHQWV�RI�WKH�DQQRWDWLRQ�DQG�12�FKDQJHV�DUH�PDGH�WR�WKH�DQQRWDWLRQ�DV�D�UHVXOW�



LL��)XOO�SRLQWV�UHPDLQ�ZLWK�\RXU�WHDP�IRU�WKLV�DQQRWDWLRQ�
��

E���/RVH�WKH�GHIHQVH�RI�\RXU�DQQRWDWLRQ�
L��<RXU�WHDP�FDQ�UHWDLQ�D�SRUWLRQ�RI�WKH�SRLQWV�IRU�DQ�DQQRWDWLRQ�LI�WKH�FKDOOHQJLQJ�WHDP�
LGHQWLILHV�D�SUREOHPDWLF�DQQRWDWLRQ��EXW�GRHV�QRW�VXJJHVW�WKH�PRVW�DSSURSULDWH�FRUUHFWLRQ���7KH�
QXPEHU�RI�SRLQWV�DZDUGHG�WR�WKH�FKDOOHQJLQJ�WHDP�ZLOO�GHSHQG�RQ�WKH�VHYHULW\�RI�WKH�SUREOHP�V��
ZLWK�WKH�DQQRWDWLRQ�DQG�ZKDW�SUREOHP�V��DUH�LGHQWLILHG�E\�WKH�FKDOOHQJHUV�
LL��<RXU�WHDP�ZLOO�ORVH�DOO�SRLQWV�IRU�DQ�DQQRWDWLRQ��ZKLFK�DUH�WKHQ�DZDUGHG�WR�WKH�FKDOOHQJLQJ�
WHDP��LI�WKH�MXGJHV�DJUHH�ZLWK�WKH�FKDOOHQJH�DQG�FKDOOHQJHU¶V�VXJJHVWHG�FRUUHFWLRQ�V��
LLL��([SHUW�FXUDWRUV�MXGJHV�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�RQ�FKDOOHQJHV�

��

���&KDOOHQJH�RI�DQ�DQQRWDWLRQ�FRQWULEXWHG�E\�DQRWKHU�WHDP
D���6XFFHVVIXO�FKDOOHQJH�RI�DQ�RSSRQHQW
V�DQQRWDWLRQ

L��7KH�FKDOOHQJH�FDQ�EH�RQ�DQ\�DQQRWDWLRQ�FRQWULEXWHG�GXULQJ�WKH�FRPSHWLWLRQ�E\�DQRWKHU�WHDP��
7R�EH�DZDUGHG�DQ\�SRLQWV��\RXU�WHDP�PXVW�LGHQWLI\�D�SUREOHPDWLF�DQQRWDWLRQ��
LL��,I�D�WHDP�LV�FDXJKW�DUELWUDULO\�HQWHULQJ�QRQ�VXEVWDQWLYH�FKDOOHQJHV��WKH�WHDP�ZLOO�EH�SHQDOL]HG���
7KH�MXGJHV�ZLOO�GHFLGH�WKH�VHYHULW\�RI�WKH�LQIUDFWLRQ�DQG�ZLOO�GHWHUPLQH�WKH�SHQDOW\�
LLL��<RXU�WHDP�FDQ�VWHDO�D�SRUWLRQ�RI�WKH�SRLQWV�IRU�DQ�DQQRWDWLRQ�PDGH�E\�DQRWKHU�WHDP�LI�\RX�
FRUUHFWO\�LGHQWLI\�D�SDUW�RI�WKH�DQQRWDWLRQ�WKDW�LV�LQDFFXUDWH�RU�LQFRPSOHWH��DV�GHHPHG�E\�WKH�
H[SHUW�FXUDWRUV�MXGJHV�LQ�FDVHV�RI�GLVSXWH����7KH�QXPEHU�RI�SRLQWV�DZDUGHG�WR�\RXU�WHDP�ZLOO�
GHSHQG�RQ�WKH�VHYHULW\�RI�WKH�SUREOHP�V��ZLWK�WKH�DQQRWDWLRQ��ZKDW�SUREOHP�V��\RXU�WHDP�KDV�
LGHQWLILHG��DQG�WKH�DFFXUDF\�RU�FRPSOHWLRQ�RI�FRUUHFWLRQ�SURSRVHG�
LY��7R�EH�DZDUGHG�DOO�RI�WKH�SRLQWV�IRU�D�FKDOOHQJH��\RXU�WHDP�PXVW�SUHVHQW�D�YDOLG�FKDOOHQJH�
DQG�SURSRVH�D�FRPSOHWH�DFFXUDWH�FRUUHFWLRQ�
Y��([SHUW�FXUDWRUV�MXGJHV�ZLOO�UHYLHZ�WKH�DQQRWDWLRQV�FKDOOHQJHV�DQG�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�
RQ�DOORWPHQW�RI�SRLQWV�

��
E���/RVH�WKH�FKDOOHQJH�RI�DQ�RSSRQHQW
V�DQQRWDWLRQ

L��7KHUH�LV�QR�SHQDOW\�IRU�FKDOOHQJLQJ�DQG�ORVLQJ�D�FKDOOHQJH��ZKHUH�QR�FRUUHFWLRQ�LV�UHTXLUHG�WR�
WKH�RULJLQDO�DQQRWDWLRQ��
LL���,I�D�WHDP�LV�FDXJKW�DUELWUDULO\�HQWHULQJ�QRQ�VXEVWDQWLYH�FKDOOHQJHV��\RXU�WHDP�ZLOO�EH�
SHQDOL]HG���7KH�MXGJHV�ZLOO�GHFLGH�WKH�VHYHULW\�RI�WKH�LQIUDFWLRQ�DQG�ZLOO�GHWHUPLQH�WKH�SHQDOW\�
LLL��,I�\RXU�FKDOOHQJH�WR�DQ�DQQRWDWLRQ��LV�LQDFFXUDWH�RU�LQFRPSOHWH��DV�GHHPHG�E\�WKH�H[SHUW�
FXUDWRUV�MXGJHV�LQ�FDVHV�RI�GLVSXWH���WKH�RWKHU�WHDP�ZLOO�ORVH�D�SRUWLRQ�RI�WKHLU�SRLQWV�DQG�\RXU�
WHDP�ZLOO�EH�DZDUGHG�D�SRUWLRQ�RI�WKH�SRLQWV�IRU�WKH�DQQRWDWLRQ���7KH�QXPEHU�RI�SRLQWV�DZDUGHG�
WR�\RXU�WHDP�ZLOO�GHSHQG�RQ�WKH�VHYHULW\�RI�WKH�SUREOHP�V��ZLWK�WKH�DQQRWDWLRQ�DQG�ZKDW�
SUREOHP�V��\RXU�WHDP�KDV�LGHQWLILHG�
LY���7R�EH�DZDUGHG�IXOO�SRLQWV�IRU�WKH�DQQRWDWLRQ��DQG�WR�FDXVH�WKH�RWKHU�WHDP�WR�ORVH�WKHVH�
SRLQWV�IURP�WKHLU�WRWDO�VFRUH���\RX�PXVW�ULJKWO\�FKDOOHQJH�D�SUREOHPDWLF�DQQRWDWLRQ�DQG�VXJJHVW�
WKH�FRPSOHWH�DFFXUDWH�FRUUHFWLRQ�
Y��([SHUW�FXUDWRUV�MXGJHV�ZLOO�UHYLHZ�WKH�DQQRWDWLRQV�FKDOOHQJHV�DQG�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�
RQ�DOORWPHQW�RI�SRLQWV��

��

������,GHQWLILFDWLRQ�RI�DQ�RQWRORJ\�GHYHORSPHQW�VLWH
D���6XFFHVVIXO�LGHQWLILFDWLRQ�RI�D�WHUP�ODFNLQJ�LQ�*2



L��,I�\RXU�WHDP�FRUUHFWO\�LGHQWLILHV�D�WHUP�WKDW�LV�QHHGHG�LQ�*2��\RX�ZLOO�EH�DZDUGHG�ERQXV�SRLQWV�
WKDW�ZLOO�EH�DGGHG�WR�\RXU�WHDP�VFRUH�DW�WKH�HQG�RI�WKH�FRPSHWLWLRQ��
LL���([SHUW�FXUDWRUV�MXGJHV�ZLOO�UHYLHZ�WKH�WHUPLQRORJ\�SURSRVHG�DQG�ZLOO�KDYH�WKH�ILQDO�GHFLVLRQ�
RQ�DOORWPHQW�RI�SRLQWV��)RU�H[DPSOH����SRLQW�IRU�VXJJHVWLRQ�RI�D�QHZ�µUHJXODWLRQ�WHUP¶��XS�WR���
SRLQWV�IRU�FRPSOH[�RQWRORJ\�UHTXHVW�

�
7KHUH�DUH���ZD\V�WR�KDYH�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�FRXQW�
WRZDUGV�WKH�WRWDO�QXPEHU�RI�DQQRWDWLRQV�UHTXLUHG�E\�DQ�LQVWUXFWRU�

�� 6\QWKHVL]H�D�FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�
�� &KDOOHQJH�VRPHRQH�HOVH¶V�LQFRUUHFW�LQFRPSOHWH�DQQRWDWLRQ�	�FRUUHFW�

WKH�SUREOHPV�ZLWK��WKH�DQQRWDWLRQ�HQWLUHO\�
�� ,I�RQH�RI�\RXU�DQQRWDWLRQV�LV�FKDOOHQJHG��EXW�QRW�IXOO\�FRUUHFWHG�E\�WKH�

FKDOOHQJHUV��\RX�FDQ�FRUUHFW�WKH�DQQRWDWLRQ�FRPSOHWHO\�IRU�LW�WR�FRXQW�
LQ�\RXU�WRWDO�VFRUH�

�� ,GHQWLI\�WHUP�V��PLVVLQJ�LQ�WKH�*2��UHTXHVW�WKH�WHUP�V��IURP�WKH�*2�
&RQVRUWLXP�XVLQJ�6RXUFH)RUJH�DQG�JHW�WKH�WHUP�V��DFFHSWHG�E\�WKH�
*2&���(DFK�DFFHSWHG�WHUP�LV�HTXLYDOHQW�WR���FRPSOHWH�DQG�FRUUHFW�
DQQRWDWLRQ�



:K\�DUH�FHUWDLQ�DQQRWDWLRQV�QRW�DFFHSWHG�IRU�
&$&$2"
�
�1R�DQQRWDWLRQV�ZLOO�EH�DFFHSWHG�XVLQJ��

�� ELQGLQJ�WHUPV��LH���*2���������SURWHLQ�ELQGLQJ��*2���������$73�ELQGLQJ��*2���������
GUXJ�ELQGLQJ��HWF��

Ɣ WKH�H[SODQDWLRQ�IRU�WKLV�LV�WKDW�WKH�ELQGLQJ�WHUPV�DUH�GLIILFXOW�IRU�H[SHULHQFHG�
FXUDWRUV�WR�XVH�FRQVLVWHQWO\�DQG�DUH�VWLOO�FUHDWLQJ�PXFK�GLVFXVVLRQ�LQ�WKH�*2�
FRQVRUWLXP��WKH�JURXS�UHVSRQVLEOH�IRU�GHYHORSLQJ�WKH�*2�WHUPV����)RU�H[DPSOH��LW�
LV�QRW�XQLYHUVDOO\�DFFHSWHG�E\�WKH�*2�FRQVRUWLXP�WR�DQQRWDWH�DQ�$73DVH�WR�$73�
ELQGLQJ���,W�LV�REYLRXV�IURP�LWV�IXQFWLRQ�WKDW�LW�ELQGV�$73��VR�VRPH�JURXSV�ZLWKLQ�
WKH�*2�FRQVLGHU�WKH�DQQRWDWLRQ�WR�DQ�$73DVH�VXIILFLHQW�DQG�WKH�DQQRWDWLRQ�WR�
$73�ELQGLQJ�WKHUHE\�UHGXQGDQW�DQG�LQFRUUHFW���0HDQZKLOH��RWKHU�JURXSV�VD\�LW�LV�
QRW�LQFRUUHFW�WR�DQQRWDWH�WKH�SURWHLQ�DV�$73�ELQGLQJ��LW�LV�PHUHO\�XQQHFHVVDU\���
$OVR��$73�ZRXOG�EH�D�VXEVWUDWH��ZKLFK�*2�GRHV�QRW�ZDQW�WR�DQQRWDWH�IRU�HDFK�
SURWHLQ��WKLV�ZRXOG�EH�5($//<�KDUG�IRU�SURWHDVHV��IRU�H[DPSOH����+RZHYHU��WKLV�
LV�FRPSOLFDWHG�E\�WKH�IDFW�WKDW�WKHUH�DUH�QR�WHUPV�\HW�IRU�DOORVWHULF�LQWHUDFWLRQV��LQ�
ZKLFK�FDVH�WKH�$73�ELQGLQJ�PLJKW�EH�D�UHJXODWRU\�HYHQW���

Ɣ $V�VWDWHG��LW�LV�D�FRPSOLFDWHG�LVVXH�DQG�ZH�GRQ¶W�ZDQW�WR�KDYH�WKH�VWXGHQWV�
FRQIXVHG�E\�WKLV�
�

�� UHVSRQVH�WR�WHUPV��L�H��*2���������UHVSRQVH�WR�KHDW��*2���������UHVSRQVH�WR�ZDWHU�
GHSULYDWLRQ��*2���������UHVSRQVH�WR�89��*2���������UHVSRQVH�WR�S+��HWF��

Ɣ WKH�H[SODQDWLRQ�IRU�WKLV�LV�WKDW�WKH�WKHVH�WHUPV�DUH�HDV\�WR�XVH�WR�FLUFXPYHQW�WKH�
SRLQW�RI�&$&$2���,Q�SDVW�VHPHVWHUV��VWXGHQWV�KDYH�ORRNHG�IRU�DOO�WKH�³GURXJKW�
WROHUDQFH´�JHQHV�LQ�SODQWV���$OWKRXJK�WKHVH�PD\�EH�LQWHUHVWLQJ��LW�LV�VLPLODU�WR�WKH�
ELQGLQJ�WHUPV�LQ�VHDUFKDELOLW\�DQG�VFDODELOLW\���

Ɣ $OVR��LW�LV�GLIILFXOW�WR�MXGJH�WKHVH�DQQRWDWLRQV���LV�WKH�SKHQRW\SH�VXIILFLHQW�WR�
DVVLJQ�WKH�SURWHLQ�DV�UHVSRQGLQJ�WR�VRPH�VWLPXOXV"��,V�LW�SRVVLEOH�WKDW�WKLV�SURWHLQ�
LV�QRW�LQYROYHG�LQ�WKH�³UHVSRQVH´��EXW�UDWKHU�LV�XSUHJXODWHG�E\�WKH�SURWHLQ�WKDW�LV�
DFWXDOO\�GRLQJ�WKH�UHVSRQGLQJ"

�� &HUWDLQ�HYLGHQFH�FRGHV��(;3�,QIHUUHG�IURP�([SHULPHQW��7$6�7UDFHDEOH�$XWKRU�
6WDWHPHQW��1$6�1RQ�WUDFHDEOH�$XWKRU�6WDWHPHQW��,&�,QIHUUHG�E\�&XUDWRU��RU�1'�1R�
%LRORJLFDO�'DWD�$YDLODEOH��,(3�,QIHUUHG�IURP�([SUHVVLRQ�3DWWHUQ�
ż 2XU�H[SHFWDWLRQ�LV�WKDW�VWXGHQWV�VKRXOG�EH�DEOH�WR�SLFN�D�PRUH�VSHFLILF�HYLGHQFH�

FRGH�WKDQ�(;3�,QIHUUHG�IURP�([SHULPHQW���7KLV�HYLGHQFH�FRGH�LV�D�FDWFK�DOO��
EXW�LW�LV�PRUH�LQIRUPDWLYH�WR�GHFLGH�ZKDW�NLQG�RI�H[SHULPHQW�ZDV�SHUIRUPHG�DQG�
FKRRVH�D�GLIIHUHQW�H[SHULPHQWDO�HYLGHQFH�FRGH�

ż $OWKRXJK�DQ�H[SHULPHQWDO�HYLGHQFH�FRGH��WKH�XVH�RI�,(3�,QIHUUHG�IURP�
([SUHVVLRQ�3DWWHUQ�UHPDLQV�FRQWURYHUVLDO�LQ�WKH�*2�&RQVRUWLXP���,W�LV�ZLGHO\�
PLVXVHG�WR�DQQRWDWH�JHQH�H[SUHVVLRQ��ZKHUH�LW�UHDOO\�VKRXOG�RQO\�EH�XVHG�RQ�



SURWHLQ�RU�51$�SURGXFW�H[SUHVVLRQ��	�LW�LV�GLIILFXOW�WR�H[SODLQ�WR�VWXGHQWV�ZKDW�LV�
DQG�LVQ¶W�DFFHSWDEOH�DERXW�WKLV�HYLGHQFH�FRGH�H[FHSW�RQ�D�FDVH�E\�FDVH�EDVLV��
ZKLFK�LV�WLPH�FRQVXPLQJ�IRU�LQVWUXFWRUV�DVVHVVRUV�

ż 7KH�RWKHU�HYLGHQFH�FRGHV�WKDW�DUHQ¶W�DFFHSWHG�GHDO�ZLWK�QRQ�H[SHULPHQWDO�
HYLGHQFH��ZKLFK�LVQ¶W�WKH�IRFXV�RI�&$&$2���:H�DUH�ORRNLQJ�WR�OLQN�JHQH�SURGXFWV�
WR�WKHLU�H[SHULPHQWDO�HYLGHQFH�LQ�SXEOLVKHG�VFLHQWLILF�OLWHUDWXUH�

ż PRUH�LQIRUPDWLRQ�DERXW�WKH�HYLGHQFH�FRGHV�FDQ�EH�IRXQG�DW���
KWWS���JHQHRQWRORJ\�RUJ�*2�HYLGHQFH�VKWPO

�
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3DUW�9��$VVHVVPHQW



$66(660(17�2)�&$&$2�$1127$7,216

��ZD\V�WR�JHW�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�
�� 6\QWKHVL]H�D�FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�
�� &KDOOHQJH�VRPHRQH�HOVH¶V�LQFRUUHFW�LQFRPSOHWH�DQQRWDWLRQ�	�FRUUHFW�

WKH�SUREOHPV�ZLWK��WKH�DQQRWDWLRQ�HQWLUHO\�
�� ,I�RQH�RI�\RXU�DQQRWDWLRQV�LV�FKDOOHQJHG��EXW�QRW�IXOO\�FRUUHFWHG�E\�WKH�

FKDOOHQJHUV��\RX�FDQ�FRUUHFW�WKH�DQQRWDWLRQ�FRPSOHWHO\�IRU�LW�WR�FRXQW�
LQ�\RXU�WRWDO�VFRUH�

�� ,GHQWLI\�WHUP�V��PLVVLQJ�LQ�WKH�*2��UHTXHVW�WKH�WHUP�V��IURP�WKH�*2�
&RQVRUWLXP�XVLQJ�6RXUFH)RUJH�DQG�JHW�WKH�WHUP�V��DFFHSWHG�E\�WKH�
*2&���(DFK�DFFHSWHG�WHUP�LV�HTXLYDOHQW�WR���FRPSOHWH�DQG�FRUUHFW�
DQQRWDWLRQ�

�

�
���(YHU\�DQQRWDWLRQ�PXVW�EH�DVVHVVHG�GXULQJ�WKH�FRPSHWLWLRQ���
���$VVHVVPHQW�SURFHGXUH�LV�GHVFULEHG�QH[W�
�



$VVHVVPHQW�RI�$QQRWDWLRQV
�

Ɣ ,QVWUXFWRUV�ZLOO�EH�JLYHQ�³MXGJH´�VWDWXV�RQ�*21876�DQG�ZLOO�EH�DEOH�WR�MXGJH�FKDOOHQJHV�
	�HQWHU�DVVHVVPHQWV���6WXGHQW�DFFRXQWV�ZLOO�QRW�KDYH�WKH�DELOLW\�WR�MXGJH�FKDOOHQJHV�

Ɣ $VVHVVPHQWV�DUH�VKRZQ�LQ�WKH�³6WDWXV´�FROXPQ���,I�WKHUH�LV�QR�LFRQ��LW�KDVQ¶W�EHHQ�
DVVHVVHG�\HW���)HHO�IUHH�WR�DVVHVV�LW�

�

��SRVVLEOH�DVVHVVPHQWV�IRU�HYHU\�DQQRWDWLRQ�
�� 8QDFFHSWDEOH
�� 5HTXLUHV�FKDQJHV
�� $FFHSWDEOH
�� )ODJJHG

�

�



:KDW�JHWV�DVVHVVHG�IRU�HDFK�DQQRWDWLRQ"
�� ,V�WKH�DQQRWDWLRQ�RQ�WKH�ULJKW�SURWHLQ¶V�SDJH"��

ż LGHQWLFDO�SURWHLQ�GHVFULEHG�LQ�SDSHU
�� ,V�WKH�SDSHU�VXLWDEOH�IRU�DQQRWDWLQJ�DFFRUGLQJ�WR�&$&$2�UXOHV"��

ż FDQQRW�EH�D�UHYLHZ�	�LW�KDV�WR�KDYH�GDWD�LQ�LW
�� ,V�WKH�DQQRWDWLRQ�FRPSOHWH"��

ż 'RHV�LW�KDYH�WKH���UHTXLUHG�SDUWV"�
ż 'RHV�LW�QHHG�WKH�RSWLRQDO�ZLWK�IURP�ILHOG"

�� +DV�WKH�VWXGHQW�XVHG�LQIRUPDWLRQ�127�DOORZHG�E\�&$&$2�UXOHV"
ż LOOHJDO�HYLGHQFH�FRGH
ż ELQGLQJ�WHUPV
ż UHVSRQVH�WR�WHUPV

�� 'R�WKH�QRWHV�SRLQW�WR�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�WKH�DQQRWDWLRQ"
ż PXVW�SRLQW�WR�D�ILJXUH�ZLWK�VHTXHQFH�DOLJQPHQW��SK\ORJHQHWLF�WUHH��FRPSXWDWLRQDO�

PRGHO�UHVXOW�RU�H[SHULPHQWDO�GDWD�
ż QR�FU\VWDO�VWUXFWXUHV��PRGHOV��HWF�

�� ,V�WKHUH�D�PRUH�VXLWDEOH�*2�WHUP"
ż VKRXOG�LW�EH�PRUH�RU�OHVV�VSHFLILF"

�� 'RHV�WKH�HYLGHQFH�FRGH�ILW�ZLWK�WKH�H[SHULPHQW�GHVFULEHG"
ż ,'$��,03��,*,����H[SHULPHQWDO
ż ,6$��,62��,60�RU�,*&����FRPSXWDWLRQDO�DQDO\VLV

�� )RU�,*,��,62��,6$�RU�,60��KDYH�WKH\�HQWHUHG�WKH�FRUUHFW�DFFHVVLRQ�LQ�WKH�ZLWK�IURP�ILHOG"
ż 8QL3URW�DFFHVVLRQ�IRU�,*,��,62�RU�,6$
ż 30,'�QXPEHU�IRU�,60

�� )RU�,62�DQG�,6$��GRHV�WKH�SURWHLQ�HQWHUHG�LQ�WKH�ZLWK�IURP�KDYH�D�*2�DQQRWDWLRQ�WKDW�
KDV�H[SHULPHQWDO�HYLGHQFH�IRU�WKDW�*2�WHUP"

ż GRHV�LW�PDLQWDLQ�D�',5(&7�&+$,1�2)�(9,'(1&("
��� ,V�WKH�DQQRWDWLRQ�FRPSOHWH��FRUUHFW�DQG�DFFXUDWH�EDVHG�RQ�WKH�SDSHU"

ż :RXOG�\RX�EH�ZLOOLQJ�WR�VXEPLW�WKH�DQQRWDWLRQ�WR�8QL3URW"

�



7R�HQWHU�D�MXGJPHQW�RQ�DQ�DQQRWDWLRQ�
�� $IWHU�WKH�VWXGHQWV�HQWHU�DQQRWDWLRQV��WKH\�ZLOO�EH�VKRZ�XS�XQGHU�WKH�³5RXQG���1HHG�

$VVHVVPHQW´�WDE�RI�WKH�VFRUHERDUG���,I�DQ\�DQQRWDWLRQ�VKRZV�XS�KHUH��IHHO�IUHH�WR�MXGJH�
LW���)ODJJHG�DQQRWDWLRQV�ZLOO�UHPDLQ�XQGHU�WKLV�WDE�XQWLO�UHVROYHG��

�

�
�� &OLFN�RQ�³&KDOOHQJH´�«������������������

�
�1(('6�$�),*85(
�

�� &OLFN�RQ�WKH�³1HZ�$VVHVVPHQW´�WDE���,W�LV�DOVR�SRVVLEOH�WR�HQWHU�SXEOLF�FRPPHQWV�WKDW�WKH�
VWXGHQWV�FDQ�VHH��EXW�WKH�GHIDXOW�VHWWLQJ�LV�WKDW�WKH�FRPPHQWV�ZLOO�EH�³3ULYDWH´�WKDW�RQO\�
RWKHU�LQVWUXFWRUV�ZLWK�³MXGJH´�VWDWXV�FDQ�VHH���7KLV�HQFRXUDJHV�VWXGHQWV�WR�FRQWLQXH�WR�
UHILQH�WKH�DQQRWDWLRQ�ZLWKRXW�SURYLGLQJ�WKH�H[DFW�DQVZHU�WR�WKH�SUREOHPV�



�� 6HOHFW�DQ�DVVHVVPHQW�VWDWXV�IURP�WKH�GURSGRZQ�OLVW�DQG�FKHFN�RII�WKH�VWHSV�WKDW�\RX�
FKHFNHG�IRU�WKH�DQQRWDWLRQ��L�H��LW�LV�RQ�WKH�ULJKW�SURWHLQ�SDJH��ULJKW�*2�WHUP��HWF��

�

�



-XGJLQJ�RI�WKH�&KDOOHQJHV
�

Ɣ ,QVWUXFWRUV�ZLOO�EH�JLYHQ�³MXGJH´�VWDWXV�RQ�*21876�DQG�ZLOO�EH�DEOH�WR�MXGJH�FKDOOHQJHV���
6WXGHQW�DFFRXQWV�ZLOO�QRW�KDYH�WKH�DELOLW\�WR�MXGJH�FKDOOHQJHV�

3RLQWV�IRU�&KDOOHQJHV
Ɣ 3RLQWV�DUH�DVVLJQHG�DW�WKH�MXGJHV¶�GLVFUHWLRQ
Ɣ 6WXGHQWV�DUH�QRW�SXQLVKHG�IRU�LQFRUUHFW�FKDOOHQJHV�XQOHVV�WKH\�DUH�FKDOOHQJLQJ�

IRU�QR�SODXVLEOH�UHDVRQ���7KH�SULPDU\�&$&$2�LQVWUXFWRU�UHVHUYHV�WKH�ULJKW�WR�WDNH�
DZD\������SRLQWV�IRU�EDVHOHVV�FKDOOHQJHV�

Ɣ 6WXGHQWV�FDQ�JHW�SRLQWV�IRU�RQO\�LGHQWLI\LQJ�D�SUREOHP�DQG�QRW�VXJJHVWLQJ�D�IL[�RU�
LGHQWLI\LQJ�D�SUREOHP��EXW�VXJJHVWLQJ�DQ�XQVXLWDEOH�IL[�

Ɣ 6WXGHQWV�FDQ�FKDOOHQJH�PXOWLSOH�DQQRWDWLRQV�PXOWLSOH�WLPHV�
Ɣ 6WXGHQWV�FDQ�GHIHQG�WKHLU�DQQRWDWLRQ�ZLWK�WKHLU�RZQ�³FKDOOHQJH�WR�WKH�FKDOOHQJH´��EXW�

WKH\�FDQQRW�FKDOOHQJH�WKHLU�RZQ�DQQRWDWLRQ���,I�D�IL[�LV�UHTXLUHG��WKH\�VKRXOG�KDYH�HQWHUHG�
LW�GXULQJ�WKH�DQQRWDWLRQ�SHULRG�

Ɣ 6WXGHQWV�UHVSRQVLEOH�IRU�WKH�ILQDO�FRUUHFWLRQ�WKDW�PDNHV�DQ�DQQRWDWLRQ�DFFHSWDEOH�
ZLOO�EH�JLYHQ�FUHGLW�IRU�WKDW�DQQRWDWLRQ�

,GHQWLILFDWLRQ�RI�3UREOHPV
�� ,GHQWLILFDWLRQ�RI�D�PLQRU�SUREOHP� ���SRLQW

ż IRUPDWWLQJ�HUURUV��L�H��HQWHULQJ�WKH�30&�QXPEHU�
ż XVH�RI�D�UHYLHZ�DUWLFOH
ż XVH�RI�DQ�³LOOHJDO´�HYLGHQFH�FRGH��(;3��,(3��,3,��HWF�
ż XVH�RI�DQ�³LOOHJDO´�*2�WHUP��ELQGLQJ��UHVSRQVH�WR�
ż XVH�RI�DQ�XQQHFHVVDU\�TXDOLILHU

�� ,GHQWLILFDWLRQ�RI�PXOWLSOH�SUREOHPV�RU�RQH�PDMRU�SUREOHP� ���SRLQWV
ż HYLGHQFH�FRGHV
ż VSHFLILFLW\�RI�*2�WHUPV
ż HQWU\�LQ�ZLWK�IURP�IRU�,6$�RU�,62�DQQRWDWLRQ�GRHVQ¶W�KDYH�DQ�H[SHULPHQWDO�

DQQRWDWLRQ�WR�WKH�VDPH�*2�WHUP
ż DQQRWDWLRQ�HQWHUHG�RQ�WKH�ZURQJ�SURWHLQ�SDJH

&RUUHFWLRQ�RI�3UREOHPV
�� &RUUHFWLRQ�RI�D�PLQRU�SUREOHP� ���SRLQW

ż KRZ�WR�IL[�PLQRU�HUURU��L�H��FRQYHUWLQJ�30&�WR�30,'��UHPRYH�TXDOLILHU��HWF��
�� &RUUHFWLRQ�RI�D�PDMRU�SUREOHP� ���WR����SRLQWV�

ż VXJJHVW�DSSURSULDWH�IL[�IRU�DQ\�DERYH�LGHQWLILHG�SUREOHP��L�H��8QL3URW�LG�RI�WKH�
FRUUHFW�SURWHLQ��EHWWHU�*2�WHUP��FRUUHFW�HYLGHQFH�FRGH��HWF��

�



7R�HQWHU�D�MXGJPHQW�IRU�D�FKDOOHQJH�
�� $IWHU�WKH�VWXGHQWV�KDYH�FKDOOHQJHG�DQG�VXEPLWWHG�D�UHEXWWDO��FKDOOHQJHV�ZLOO�EH�

DYDLODEOH�IRU�MXGJLQJ�E\�FOLFNLQJ�RQ�³FKDOOHQJH�RU�MXGJH´�XQGHU�WKH�³/LQNV´�KHDGLQJ���

�� )LUVW��XQGHU�WKH�WDE�³+LVWRU\´��HQWHU�WKH�QXPEHU�RI�SRLQWV�\RX�ZDQW�WR�DVVLJQ�IRU�WKH�
FKDOOHQJH�UHEXWWDO�	�FOLFN�³6DYH�3RLQWV´�DW�WKH�ERWWRP�ULJKW�FRUQHU�RI�WKH�SDJH���

�
�1(('6�$�),*85(
�

�� 7KH�FKDOOHQJH�ZLOO�UHPDLQ�LQ�WKH�³5RXQG���&KDOOHQJHV´�WDE��EXW�ZLOO�QRZ�KDYH�DQ�
DGGLWLRQDO�QXPEHU�XQGHU�WKH�³+LVWRU\´�KHDGLQJ���³&��´�LQGLFDWHV�WKDW�WKH�DQQRWDWLRQ�KDV�
EHHQ�FKDOOHQJHG�RQFH��ZKLOH�WKH�³$��´�LQGLFDWHV�WKH�QXPEHU�RI�DVVHVVPHQWV�E\�
LQVWUXFWRUV���7KLV�ZLOO�LQFUHDVH�E\�RQH�LI�\RX�DOVR�HQWHU�DQ�DVVHVVPHQW�	�WKH�DVVHVVPHQW�
KDV�EHHQ�VDYHG�

�



3DUW�9,��(YDOXDWLRQ�IRU�*UDGLQJ



3UH��DQG�3RVW�$VVHVVPHQW�RI�8QGHUVWDQGLQJ
�
3UHYLRXVO\�

Ɣ :H�GLG�SUH��DQG�SRVW�DVVHVVPHQW�RI�WKH�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�JDLQHG�E\�WKH�
VWXGHQWV�XVLQJ�VXUYH\V���7KH�VXUYH\V�ZHUH�FUHDWHG�LQ�D�*RRJOH'RF�DQG�HPDLOHG�WR�WKH�
VWXGHQWV�RQ�WKH�ILUVW�DQG�ODVW�GD\�RI�WKH�FODVV���7KH�VXUYH\�GLG�QRW�FRXQW�WRZDUGV�WKHLU�
JUDGH��EXW�ZDV�PHDQW�WR�JLYH�XV�DQ�LGHD�RI�ZKDW�WKH�VWXGHQWV�NQHZ�FRPLQJ�LQ�DQG�ZKDW�
WKH\�OHDUQHG���<RX�ZLOO�QRWH�WKDW�WKH�VWXGHQWV�GRQ¶W�DFWXDOO\�KDYH�WR�GHILQH�RU�H[SODLQ�D�
WHUP�WRSLF��EXW�UDWKHU�KDYH�WR�MXGJH�WKHLU�DELOLW\�WR�H[SODLQ�WKDW�WR�D�SHHU�

Ɣ 7KH�VXUYH\V�DUH�IURP�RXU�SLORW�FRXUVH��ZKLFK�ZDV�GRQH�ZLWK�(FROL:LNL��KWWS���
HFROLZLNL�QHW��QRW�*21876��KWWS���JRZLNL�WDPX�HGX�

Ɣ 7KH�VXUYH\V�DUH�VKDUHG�DV�DGGLWLRQDO�*RRJOH'RF�ILOHV�
�
$V�RI�)DOO������

Ɣ :H�ZLOO�EH�GRLQJ�IRUPDO�DVVHVVPHQWV�ZLWK�'U��.DUHQ�6LUXP�RI�%RZOLQJ�*UHHQ�6WDWH�
8QLYHUVLW\�XVLQJ�6$/*�VXUYH\V��VDOJVLWH�RUJ��

Ɣ 6XUYH\V�ZLOO�EH�SUH��DQG�SRVW�FRPSOHWLRQ�



$QQRWDWLRQ�5HTXLUHPHQWV��DW�7$08�
�
,�UHTXLUH����FRPSOHWH��FRUUHFW�DQQRWDWLRQV�IRU�HDFK�VWXGHQW�E\�WKH�HQG�RI�WKH�FRXUVH���7KLV�
DYHUDJHV�WR���FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQV�SHU�URXQG���$V�\RX�VHH�EHORZ�LQ�WKH�JUDGLQJ�
VHFWLRQ��VWXGHQWV�JHW���SRLQWV�SHU�DQQRWDWLRQ�DQG�PXVW�KDYH�DW�OHDVW�����SRLQWV�IURP�DQQRWDWLQJ�
WR�JHW�DQ�$�LQ�&$&$2�,�

��ZD\V�WR�JHW�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�
�� 6\QWKHVL]H�D�FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�
�� &KDOOHQJH�VRPHRQH�HOVH¶V�LQFRUUHFW�LQFRPSOHWH�DQQRWDWLRQ�	�FRUUHFW�

WKH�SUREOHPV�ZLWK��WKH�DQQRWDWLRQ�HQWLUHO\�
�� ,I�RQH�RI�\RXU�DQQRWDWLRQV�LV�FKDOOHQJHG��EXW�QRW�IXOO\�FRUUHFWHG�E\�WKH�

FKDOOHQJHUV��\RX�FDQ�FRUUHFW�WKH�DQQRWDWLRQ�FRPSOHWHO\�IRU�LW�WR�FRXQW�
LQ�\RXU�WRWDO�VFRUH�

�� ,GHQWLI\�WHUP�V��PLVVLQJ�LQ�WKH�*2��UHTXHVW�WKH�WHUP�V��IURP�WKH�*2�
&RQVRUWLXP�XVLQJ�6RXUFH)RUJH�DQG�JHW�WKH�WHUP�V��DFFHSWHG�E\�WKH�
*2&���(DFK�DFFHSWHG�WHUP�LV�HTXLYDOHQW�WR���FRPSOHWH�DQG�FRUUHFW�
DQQRWDWLRQ�

$QQRWDWLRQ�5HTXLUHPHQWV�IRU�6LQJOH�5RXQGV
7KLV�GHSHQGV�RQ�WKH�LQVWUXFWRU�SUHIHUHQFHV��EXW�JHQHUDOO\��PRVW�LQVWUXFWRUV�UHTXLUH�����FRPSOHWH�
DQG�FRUUHFW�DQQRWDWLRQV�SHU�URXQG�WKH\�FRPSHWH�LQ�
�
,W�KDV�EHHQ�VXFFHVVIXO�WR�

Ɣ UHTXLUH�����FRPSOHWH�	�FRUUHFW�DQQRWDWLRQV
Ɣ HQWHU�RIILFLDOO\�LQ�D�VLQJOH�URXQG�

ż WUDLQ�VWXGHQWV�OLYH�YLD�6N\SH�RU�XVLQJ�YLGHRV�RQ�*21876
ż JLYH�VWXGHQWV�FODVV�WLPH�WR�SUHSDUH�DQQRWDWLRQV�	�FKDOOHQJHV
ż H[SHULHQFHG�&$&$2�ELRFXUDWRUV�JLYH�VWXGHQWV�IHHGEDFN�RQ�WKHLU�DQQRWDWLRQV

Ɣ DOORZ�VWXGHQWV�WR�FRPSHWH�ZLWKRXW�VXSHUYLVLRQ�LQ�WKH�UHPDLQLQJ�URXQGV�WR�IXOILOO�WKHLU�
UHTXLUHG�QXPEHU�RI�DQQRWDWLRQV��



*UDGLQJ�IRU�&$&$2�,��7$08�
�

Ɣ :H�DLP�IRU�WKLV�WR�EH�D�JURXS�DFWLYLW\��VR�ZH�KDYH�HPSKDVL]HG�WKH�SDUWLFLSDWLRQ�LQ�JURXS�
ZRUN���2XU�UXEULFV�DQG�SHHU�VHOI�DVVHVVPHQWV�DUH�PHDQW�WR�HYDOXDWH�WKLV��VHH�EHORZ��

�
/HWWHU�JUDGHG�RU�SDVV�IDLO���$WWHQGDQFH�LV�PDQGDWRU\�
*UDGHV�ZLOO�EH�EDVHG�RQ�
Ɣ�� $WWHQGDQFH
Ɣ�� 3DUWLFLSDWLRQ�LQ�JURXS�ZRUN
Ɣ�� $QQRWDWLRQV
Ɣ�� &KDOOHQJHV
��

�� 7KH�FRXUVH�ZLOO�EH�JUDGHG�RQ�D�FXUYH�ZLWK�D�PHGLDQ�OHWWHU�JUDGH�EHLQJ�VRPHZKHUH�LQ�WKH�
%¶V�DV�LQGLFDWHG�LQ�WKH�UXEULFV�EHORZ�

�� 7KH�V\QWKHVLV�RI�DQQRWDWLRQV�DQG�FKDOOHQJHV�LV�OLNHO\�WR�EH�FKDOOHQJLQJ�
�� 7KHUH�ZLOO�EH�QR�RSSRUWXQLW\�WR�HDUQ�H[WUD�FUHGLW�E\�GRLQJ�H[WUD�ZRUN�
�� 3RLQWV�GLVWULEXWLRQ�

���
��� *URXS�ZRUN�DVVHVVPHQW��VHOI��SHHU��FRDFKHV� ��
��� $WWHQGDQFH��������������� ��
��� $QQRWDWLRQV�DQG�&KDOOHQJHV����������������������� �XQOLPLWHG
��
*UDGLQJ�6FDOH
$��� ����RU�PRUH
%��� �������
&��� �������
'��� �������
)��� ����
��
�6WXGHQWV�JHW���SRLQWV�IRU�HYHU\�VXFFHVVIXO��FRPSOHWH�DQG�FRUUHFW�DIWHU�DVVHVVPHQW�E\�
H[SHULHQFHG�ELRFXUDWRU��DQQRWDWLRQ�RU�FKDOOHQJH�WKH\�PDNH��VR�WKHUH�LV�WKHRUHWLFDOO\�QR�XSSHU�
OLPLW�WR�WKH�KLJK�VFRUH���7KH�SRLQW�UDQJH�IRU�DQ�$�LV�EDVHG�RQ�ZKDW�ZH�FRQVLGHU�DQ�RXWVWDQGLQJ�
HIIRUW�IRU�WKH�QXPEHU�RI�FUHGLW�KRXUV�DOORWWHG���%HFDXVH�RI�WKH�FRPSHWLWLYH�QDWXUH�RI�&$&$2��
VWXGHQWV�RIWHQ�H[FHHG�WKLV�VWDQGDUG�
�
*URXS�:RUN�$VVHVVPHQW�����3RLQWV
6WXGHQWV�ZLOO�EH�JUDGHG�RQ�WKH�DVVHVVPHQW�RI�KLV�KHU�RZQ�SDUWLFLSDWLRQ�DV�ZHOO�DV�E\�JURXS�
PHPEHUV�DQG�WKH�FRDFKHV�IRU�KLV�KHU�SDUWLFLSDWLRQ�LQ�JURXS�GLVFXVVLRQV�
��
$WWHQGDQFH�3ROLF\��



6WXGHQWV�VWDUW�ZLWK����SRLQWV�IRU�DWWHQGDQFH������SRLQWV�ZLOO�EH�GHGXFWHG�IRU�HDFK�XQH[FXVHG�
DEVHQFH���1RWH�WKDW�WKH�ILQDO�DWWHQGDQFH�VFRUH�FDQ�EH�D�QHJDWLYH�QXPEHU���$WWHQGDQFH�SROLF\�IRU�
WKLV�FODVV�FRQIRUPV�WR�VWXGHQW�UXOH�����6HH���KWWS���VWXGHQW�UXOHV�WDPX�HGX�UXOH��
��
$QQRWDWLRQV�	�&KDOOHQJHV������3RLQWV
(DFK�VWXGHQW�ZLOO�SHUIRUP�LQ�GHSWK�*HQH�2QWRORJ\�DQQRWDWLRQ�RI�JHQHV�LQYROYHG�LQ�D�ELRORJLFDO�
SURFHVV�RI�WKHLU�FKRLFH�IURP�DSSURSULDWH�RUJDQLVPV���$QQRWDWLRQV�ZLOO�EH�HYDOXDWHG�EDVHG�RQ�
WKH�FRPSOHWHQHVV�RI�WKH�DQQRWDWLRQV��WKH�DSSURSULDWH�GRFXPHQWDWLRQ�RI�HYLGHQFH��FRQWULEXWLRQV�
WR�UHYLVLRQV�WR�*2�YLD�QHZ�WHUP�UHTXHVWV�RU�WHUP�UHYLVLRQ�UHTXHVWV��DQG�ELRORJLFDO�VLJQLILFDQFH���
6WXGHQWV�PD\�HQWHU�UHILQHPHQWV�DQG�FKDOOHQJHV�WR�RWKHU�VWXGHQWV¶�DQQRWDWLRQV�WR�FODULI\��FRUUHFW�
RU�FRPSOHWH�WKH�DQQRWDWLRQ���&KDOOHQJHV�ZLOO�EH�HYDOXDWHG�EDVHG�RQ�WKH�ORJLF�DQG�GLIILFXOW\�RI�WKH�
FKDOOHQJH�
��
�
�
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5XEULFV�IRU�&$&$2�,
�
�
5XEULF������*URXS�:RUN

$���7KRURXJK�
8QGHUVWDQGLQJ

L��&RQVLVWHQWO\�DQG�DFWLYHO\�ZRUNV�WRZDUGV�JURXS�JRDOV�
LL��,V�VHQVLWLYH�WR�WKH�IHHOLQJV�DQG�OHDUQLQJ�QHHGV�RI�DOO�JURXS�PHPEHUV�
LLL���:LOOLQJO\�DFFHSWV�DQG�IXOILOOV�LQGLYLGXDO�UROH�ZLWKLQ�WKH�JURXS�
LY���&RQVLVWHQWO\�DQG�DFWLYHO\�FRQWULEXWHV�NQRZOHGJH��RSLQLRQV�DQG�VNLOOV�
Y���9DOXHV�WKH�NQRZOHGJH��RSLQLRQV�DQG�VNLOOV�RI�DOO�JURXS�PHPEHUV�DQG�
HQFRXUDJHV�WKHLU�FRQWULEXWLRQ�
YL���+HOSV�JURXS�LGHQWLI\�QHFHVVDU\�FKDQJHV�DQG�HQFRXUDJHV�JURXS�DFWLRQ�IRU�
FKDQJH�

%���*RRG�
8QGHUVWDQGLQJ

L���:RUNV�WRZDUG�JURXS�JRDOV�ZLWKRXW�SURPSWLQJ�
LL���$FFHSWV�DQG�IXOILOOV�LQGLYLGXDO�UROH�ZLWKLQ�WKH�JURXS�
LLL���&RQWULEXWHV�NQRZOHGJH��RSLQLRQV�DQG�VNLOOV�ZLWKRXW�SURPSWLQJ�
LY���6KRZV�VHQVLWLYLW\�WR�WKH�IHHOLQJV�RI�RWKHUV�
Y���:LOOLQJO\�SDUWLFLSDWHV�LQ�QHHGHG�FKDQJHV�

&���6DWLVIDFWRU\ L���:RUNV�WRZDUG�JURXS�JRDOV�ZLWK�RFFDVLRQDO�SURPSWLQJ�
LL���&RQWULEXWHV�WR�WKH�JURXS�ZLWK�RFFDVLRQDO�SURPSWLQJ�
LLL���6KRZV�VHQVLWLYLW\�WR�WKH�IHHOLQJV�RI�RWKHUV�
LY���3DUWLFLSDWHV�LQ�QHHGHG�FKDQJHV��ZLWK�RFFDVLRQDO�SURPSWLQJ�

'���1HHGV�
,PSURYHPHQW

L���/LPLWHG�XQGHUVWDQGLQJ�
LL���:RUNV�WRZDUG�JURXS�JRDOV�RQO\�ZKHQ�SURPSWHG�
LLL���&RQWULEXWHV�WR�WKH�JURXS�RQO\�ZKHQ�SURPSWHG�
LY���1HHGV�RFFDVLRQDO�UHPLQGHUV�WR�EH�VHQVLWLYH�WR�WKH�IHHOLQJV�RI�RWKHUV�
Y���3DUWLFLSDWHV�LQ�QHHGHG�FKDQJHV�ZKHQ�SURPSWHG�DQG�HQFRXUDJHG�

)���
8QDFFHSWDEOH

L���'LG�QRW�SDUWLFLSDWH�LQ�JURXS�ZRUN�

�
5XEULF������0HFKDQLFV�DQG�4XDOLW\�RI�WKH�$QQRWDWLRQV�	�,QFRUSRUDWLRQ�RI�)HHGEDFN

$���([FHOOHQW L���$QQRWDWLRQV�DUH�IRUPDWWHG�FRUUHFWO\�DQG�DUH�FRPSOHWH�
LL���$QQRWDWLRQV�DUH�PDGH�XVLQJ�WKH�ILUVW�RFFXUUHQFH�RI�HYLGHQFH�
LLL���6KRUW�GHVFULSWLRQV�VKRZ�FOHDU�XQGHUVWDQGLQJ�RI�H[SHULPHQWDO�PHWKRG�
HYLGHQFH�
LY���*2�WHUP�VHOHFWHG�LV�WKH�PRVW�DSSURSULDWH�IRU�WKH�HYLGHQFH�FLWHG��WKH�HYLGHQFH�
WHUP�LV�DSSURSULDWH�IRU�WKH�PHWKRGV�XVHG��WKH�UHIHUHQFH�FKRVHQ�LQFOXGHV�WKH�
DFWXDO�GDWD��QRW�D�UHIHUHQFH�WR�DQRWKHU�SDSHU�RU�WKH�DEVWUDFW���WKH�H[SHULPHQW�
GHVFULEHG�SURYLGHV�WKH�HYLGHQFH�IRU�WKH�FKRVHQ�*2�WHUP��WKH�RSWLRQDO�ILHOGV�DUH�
DOVR�ILOOHG�LQ�FRUUHFWO\��LI�QHFHVVDU\��
Y���8SRQ�FKDOOHQJHV��DQQRWDWLRQ�LV�ZHOO�GHIHQGHG�XVLQJ�FOHDU�ORJLF�DQG�



DSSURSULDWH�H[SODQDWLRQV�RI�HYLGHQFH�
YL���)HHGEDFN�IURP�FRDFKHV��MXGJHV�RU�LQVWUXFWRUV�LV�LQFRUSRUDWHG�UDSLGO\�DQG�
DSSURSULDWH�FKDQJHV�DUH�PDGH�WR�DQQRWDWLRQV�TXLFNO\�
YLL���$�PLQLPXP�RI���DQQRWDWLRQV�SHU�URXQG��IRU�D�WRWDO�RI�DW�OHDVW����RYHU�WKH�
��URXQGV��DUH�FRUUHFW�DQG�FRPSOHWH�

%���9HU\�*RRG L���$QQRWDWLRQV�DUH�IRUPDWWHG�FRUUHFWO\�DQG�DUH�FRPSOHWH�
LL���6KRUW�GHVFULSWLRQV�VKRZ�FOHDU�XQGHUVWDQGLQJ�RI�H[SHULPHQWDO�PHWKRG�
HYLGHQFH�
LLL���*2�WHUP�VHOHFWHG�LV�QRW�WKH�PRVW�DSSURSULDWH��EXW�LV�RQO\�D�VLQJOH��SDUHQW�RU�
FKLOG��UHODWLRQVKLS�DZD\�IURP�WKH�PRVW�DSSURSULDWH�WHUP�
LY���8SRQ�FKDOOHQJHV��DQ�DQQRWDWLRQ�LV�GHIHQGHG�XVLQJ�FOHDU�ORJLF��EXW�H[SODQDWLRQ�
ODFNV�VRPH�GHWDLO�V��
Y���)HHGEDFN�IURP�FRDFKHV��MXGJHV�RU�LQVWUXFWRUV�LV�LQFRUSRUDWHG�UDSLGO\�DQG�
DSSURSULDWH�FKDQJHV�DUH�PDGH�WR�DQQRWDWLRQV�TXLFNO\�
YL�����DQQRWDWLRQV�SHU�URXQG��IRU�D�WRWDO�RI�������RYHU���URXQGV��DUH�FRUUHFW�
DQG�FRPSOHWH�

&���6DWLVIDFWRU\ L���$QQRWDWLRQV�DUH�IRUPDWWHG�FRUUHFWO\�DQG�DUH�FRPSOHWH�
LL���6LPSOH�H[SODQDWLRQ�RI�HYLGHQFH�JLYHQ�
LLL���*2�WHUP�VHOHFWHG�LV�QRW�WKH�PRVW�DSSURSULDWH�DQG�LV�PRUH�WKDQ�D�VLQJOH�
SDUHQW�FKLOG�UHODWLRQVKLS�DZD\�IURP�WKH�PRVW�DSSURSULDWH�WHUP�
LY���8SRQ�FKDOOHQJHV��DQ�DQQRWDWLRQ�LV�GHIHQGHG��EXW�WKH�H[SODQDWLRQ�ODFNV�
LPSRUWDQW�GHWDLOV�
Y���)HHGEDFN�IURP�FRDFKHV��MXGJHV�RU�LQVWUXFWRUV�LV�LQFRUSRUDWHG�DQG�DSSURSULDWH�
FKDQJHV�DUH�PDGH�WR�DQQRWDWLRQV�ZLWK�RFFDVLRQDO�SURPSWLQJ�
YL�����DQQRWDWLRQV�SHU�URXQG��IRU�D�WRWDO�RI�������RYHU���URXQGV��DUH�FRUUHFW�
DQG�FRPSOHWH�

'���1HHGV�
,PSURYHPHQW

L���$QQRWDWLRQV�DUH�LQFRUUHFWO\�IRUPDWWHG��LQFRPSOHWH�RU�LQDFFXUDWH�
LL���$QQRWDWLRQV�DUH�PDGH�XVLQJ�WKH�ZURQJ�HYLGHQFH�FRGH�
LLL���*2�WHUP�VHOHFWHG�LV�QRW�UHOHYDQW�WR�WKH�HYLGHQFH�GHVFULEHG�
LY���8SRQ�FKDOOHQJHV��DQ�DQQRWDWLRQ�LV�QRW�ZHOO�GHIHQGHG�GXH�WR�D�ODFN�RI�
XQGHUVWDQGLQJ�RI�HYLGHQFH�RU�DQQRWDWLRQ�ORJLF�
Y���)HHGEDFN�IURP�FRDFKHV��MXGJHV�RU�LQVWUXFWRUV�LV�LQFRUSRUDWHG�DQG�DSSURSULDWH�
FKDQJHV�DUH�PDGH�WR�DQQRWDWLRQV�ZKHQ�SURPSWHG�DQG�HQFRXUDJHG�
YL�����DQQRWDWLRQV�SHU�URXQG��IRU�D�WRWDO�RI�����RYHU���URXQGV��DUH�FRUUHFW�DQG�
FRPSOHWH�

)���
8QDFFHSWDEOH

L���$QQRWDWLRQV�ZHUH�QRW�DGGHG�WR�*21876�
LL���8SRQ�FKDOOHQJHV��DQ�DQQRWDWLRQ�LV�QRW�GHIHQGHG�
LLL���'LG�QRW�LQFRUSRUDWH�IHHGEDFN�IURP�FRDFKHV��MXGJHV�RU�LQVWUXFWRUV�DQG�
DSSURSULDWH�FKDQJHV�DUH�QRW�PDGH�WR�DQQRWDWLRQV�
LY�����RU�OHVV�DQQRWDWLRQV�SHU�URXQG��IRU�D�WRWDO�RI�����RYHU���URXQGV��DUH�
FRUUHFW�DQG�FRPSOHWH�

�
�
5XEULF������.QRZOHGJH�,QWHJUDWLRQ�	�$SSOLFDWLRQ�7KURXJK�&KDOOHQJHV



$���([FHOOHQW L���&KDOOHQJH�ZDV�ZHOO�RUJDQL]HG��FRPSUHKHQVLYH�DQG�SHUVXDVLYH�
LL���'HPRQVWUDWHV�IXOO�NQRZOHGJH�RI�WKH�DQQRWDWLRQ�DQG�HYLGHQFH�
LLL���3UHVHQWV�D�ORJLFDO�H[SODQDWLRQ�IRU�WKH�FKDOOHQJH�
LY���3UHVHQWV�DQ�HDV\�WR�IROORZ�DUJXPHQW�WKDW�LV�ORJLFDO�DQG�DGHTXDWHO\�GHWDLOHG�
Y���3UHVHQWV�DQ�H[FHOOHQW��VHH�DERYH�UXEULF��IRU�DOWHUQDWLYH�DQQRWDWLRQ�

%���9HU\�*RRG L���&KDOOHQJH�LV�ZHOO�RUJDQL]HG�
LL���3UHVHQWV�PRVW�RI�WKH�DUJXPHQWV�DJDLQVW�WKH�DQQRWDWLRQ�EXW�ODFNV�VRPH�GHWDLOV�
LLL���3UHVHQWV�D�YHU\�JRRG��VHH�DERYH�UXEULF��IRU�DOWHUQDWLYH�DQQRWDWLRQ�

&���6DWLVIDFWRU\ L���&KDOOHQJH�LV�DSSURSULDWH�
LL���)HDWXUHV�RI�WKH�DUJXPHQW�ODFN�LPSRUWDQW�GHWDLO�RU�GRHV�QRW�SUHVHQW�VXIILFLHQW�
ORJLF���
LLL���3UHVHQWV�D�VDWLVIDFWRU\��VHH�DERYH�UXEULF��IRU�DOWHUQDWLYH�DQQRWDWLRQ�

'���1HHGV�
,PSURYHPHQW

L���&KDOOHQJH�LV�GLVRUJDQL]HG�RU�LOORJLFDO�
LL���3UHVHQWV�EDVLF�EDFNJURXQG�WR�WKH�DQQRWDWLRQ��EXW�GRHV�QRW�DGHTXDWHO\�
GHVFULEH�WKH�SUREOHP�WR�EH�VROYHG�
LLL���3UHVHQWV�D�QHHGV�LPSURYHPHQW��VHH�DERYH�UXEULF��IRU�DOWHUQDWLYH�DQQRWDWLRQ�

)���8QDFFHSWDEOH L���&KDOOHQJH�LV�YDJXH��FRQIXVLQJ�RU�REYLRXVO\�LQDSSURSULDWH�
LL���$UJXPHQW�LV�SRRUO\�FRQWULYHG�RU�QHJOHFWV�REYLRXV�SUREOHPV�ZLWK�WKH�
DQQRWDWLRQ�
LLL���'RHV�QRW�SUHVHQW�DQ�DOWHUQDWLYH�DQQRWDWLRQ�

�

�



*5$',1*�)25�&$&$2�,,
�

Ɣ 8QGHUJUDGV�PXVW�KDYH�FRPSOHWHG�DW�OHDVW�RQH�VHPHVWHU�RI�&$&$2�FRPSHWLWLRQ�
Ɣ $OWKRXJK�WKHUH�DUH�QR�IRUPDO�SUHUHTXLVLWHV�IRU�JUDGXDWH�VWXGHQWV��VWXGHQWV�VKRXOG�KDYH�

D�JRRG��VROLG�XQGHUVWDQGLQJ�RI�*HQHWLFV�DQG�0ROHFXODU�%LRORJ\��:H�VWURQJO\�UHFRPPHQG�
VWXGHQWV�WR�WDNH�%,&+�*(1(����DQG�RU�%,2/����

Ɣ 6WXGHQWV�ZLOO�EH�H[SHFWHG�WR�GR�LQGHSHQGHQW�ZRUN�WR�VXSSOHPHQW�WKHLU�EDFNJURXQG�
NQRZOHGJH�DV�QHHGHG��,Q�DGGLWLRQ��ZH�ZLOO�DVVXPH�WKDW�VWXGHQWV�DUH�IDPLOLDU�ZLWK�WKH�
EDVLF�RSHUDWLRQDO�NQRZOHGJH�RI�FRPSXWHUV�DQG�WKH�LQWHUQHW�

�
7KH�FRXUVH�ZLOO�FRYHU�WKHRU\�DQG�SUDFWLFH�RI�IXQFWLRQDO�DQQRWDWLRQ�RI�JHQH�SURGXFWV�
$IWHU�FRPSOHWLQJ�WKLV�FRXUVH�VWXGHQWV�ZLOO�EH�DEOH�WR�

Ɣ 'HVFULEH�GLIIHUHQW�OHYHOV�RI�*HQRPH�$QQRWDWLRQ�IURP�JHQH�PRGHOV�WR�IXQFWLRQDO�
DQQRWDWLRQ�WR�V\VWHPV�DQQRWDWLRQ

Ɣ 'HVFULEH�WKH�XVH�RI�RQWRORJLHV�IRU�DQQRWDWLRQ
Ɣ 'LVFXVV�WKH�QDWXUH�RI�JHQH�IXQFWLRQ
Ɣ 'HVFULEH�GLIIHUHQW�V\VWHPV�XVHG�IRU�FODVVLILFDWLRQ�RI�JHQHV�DQG�JHQH�SURGXFWV
Ɣ 'HVFULEH�DXWRPDWHG�DQG�PDQXDO�DSSURDFKHV�WR�DQQRWDWLRQ
Ɣ &RPSDUH�PRGHOV�IRU�ELRFXUDWLRQ�DQG�WKH�FKDOOHQJHV�IRU�HDFK�PRGHO�
Ɣ 3HUIRUP�OLWHUDWXUH�EDVHG�DQQRWDWLRQ�XVLQJ�*HQH�2QWRORJ\��*2�
Ɣ (YDOXDWH�WKH�TXDOLW\�RI�OLWHUDWXUH�EDVHG�DQQRWDWLRQV�GRQH�E\�RWKHUV��SHHUV�RU�VWXGHQWV�LQ�

%,&+�����
Ɣ :ULWH�D�FXUULFXOXP�GHYHORSPHQW�VHFWLRQ�IRU�DQ�16)�&$5((5�DZDUG�EDVHG�RQ�VWXGHQW�

DQQRWDWLRQ
Ɣ 6WXGHQWV�ZKR�FRPSOHWH�WKLV�FRXUVH�VKRXOG�EH�TXDOLILHG�WR�WHDFK�XQGHUJUDGXDWH�

DQQRWDWLRQ�FRXUVHV�WR�WKHLU�DUHDV�RI�LQWHUHVW��HLWKHU�DW�7$08�RU�LQ�WKHLU�IXWXUH�MREV�
�
/HWWHU�JUDGHG�
*UDGHV�ZLOO�EH�EDVHG�RQ�

Ɣ 3UHSDUDWLRQ�IRU�HDFK�OHFWXUH�DQG�SDUWLFLSDWLRQ�LQ�WKH�GLVFXVVLRQV
Ɣ (YDOXDWLRQ�RI�SHHU�DQG�VWXGHQW�HYDOXDWLRQV
Ɣ *UDG�RQO\���8VDJH�QRWHV�IRU�RQWRORJ\�WHUPV
Ɣ *UDG�RQO\���2QWRORJ\�WHUP�UHTXHVWV�DQG�$QQRWDWLRQ�UHTXHVWV�WR�*2�&RQVRUWLXP

��
��

3RLQWV�'LVWULEXWLRQ �



8QGHUJUDG
0HQWRULQJ�� �����������������������
$QQRWDWLRQ�(YDOXDWLRQ���
��
7RWDO��������������������������� ���
��

*UDG
0HQWRULQJ����������������������� ���
$QQRWDWLRQ�(YDOXDWLRQ���� ���
([WUD�$FWLYLWLHV��������������� ���
��
7RWDO������������������������������� ���
��

*UDGLQJ�6FDOH �

$���� ����
%���� �������
&���� �������
'���� �����
)����� ���

$���� ����
%���� �������
&���� �������
'���� �������
)����� ����

��
0HQWRULQJ������3RLQWV
(DFK�VWXGHQW�LV�UHTXLUHG�WR�SURYLGH�ZULWWHQ�IHHGEDFN�RQ�DQQRWDWLRQV�PDGH�E\�VWXGHQWV�LQ�WKH�
&RPPXQLW\�$VVHVVPHQW�RI�&RPPXQLW\�$QQRWDWLRQ�ZLWK�2QWRORJLHV��&$&$2��FRPSHWLWLRQ�GXULQJ�
WKH�ILUVW�URXQG�RI�SDUWLFLSDWLRQ�E\�DQ\�VWXGHQW���6WXGHQWV�PD\�MRLQ�&$&$2�GXULQJ�DQ\�SRLQW�LQ�
WKH�VHPHVWHU�DQG�%,&+���������VWXGHQWV�DUH�H[SHFWHG�WR�SURYLGH�ZULWWHQ�HYDOXDWLRQV�IRU�WKHVH�
VWXGHQWV�WKURXJKRXW�WKH�VHPHVWHU���(DFK�VWXGHQW�LV�H[SHFWHG�WR�OHDG�JURXS�GLVFXVVLRQV�ZLWK�
VWXGHQWV�HQUROOHG�LQ�&$&$2�DW�7$08�
��
$WWHQGDQFH�3ROLF\��
6WXGHQWV�VWDUW�ZLWK����SRLQWV�IRU�DWWHQGDQFH��ZKLFK�LV�LQFOXGHG�LQ�WKH�SRLQWV�IRU�PHQWRULQJ������
SRLQWV�ZLOO�EH�GHGXFWHG�IRU�HDFK�XQH[FXVHG�DEVHQFH���1RWH�WKDW�WKH�ILQDO�DWWHQGDQFH�VFRUH�FDQ�
EH�D�QHJDWLYH�QXPEHU���$WWHQGDQFH�SROLF\�IRU�WKLV�FODVV�FRQIRUPV�WR�VWXGHQW�UXOH�����6HH���KWWS���
VWXGHQW�UXOHV�WDPX�HGX�UXOH��
��
$QQRWDWLRQ�HYDOXDWLRQV������3RLQWV
(DFK�VWXGHQW�ZLOO�UHYLHZ�DQQRWDWLRQV�RI�RWKHU�VWXGHQWV�LQ�WKH�FRXUVH��DV�ZHOO�DV�DQQRWDWLRQV�
EHLQJ�GRQH�LQ�SDUDOOHO�E\�XQGHUJUDGXDWHV�GRLQJ�*2�DQQRWDWLRQ�DV�SDUW�RI�WKH�&RPPXQLW\�
$VVHVVPHQW�RI�&RPPXQLW\�$QQRWDWLRQ�ZLWK�2QWRORJLHV�
��
([WUD�$FWLYLWLHV��*UDG�RQO\��������3RLQWV
6WXGHQWV�ZLOO�EH�JUDGHG�RQ�H[WUD�DFWLYLWLHV�WKDW�UHIOHFW�GHHSHU�XQGHUVWDQGLQJ�DQG�XVH�RI�WKH�
*HQH�2QWRORJ\���7KLV�ZLOO�LQFOXGH�XVDJH�QRWHV�IRU�*HQH�2QWRORJ\�DGGHG�WR�WKH�*21876�ZLNL��
WHUP�UHTXHVWV�WR�WKH�*2�&RQVRUWLXP�RQ�WKH�*2�6RXUFHIRUJH�WUDFNHU��DQG�$QQRWDWLRQ�UHTXHVWV�
RQ�WKH�*2�6RXUFHIRUJH�WUDFNHU���8QGHUJUDGV�DUH�ZHOFRPH�WR�GR�WKHVH�DFWLYLWLHV��EXW�WKH\�DUH�QRW�
UHTXLUHG�
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3DUW�9,,��'RFXPHQWDWLRQ�RI�WKH�FRGH�
EHKLQG�WKH�VFRUHERDUG

�



&$&$2�,16758&7256�0$18$/
3DUW�9,,��'RFXPHQWDWLRQ�RI�WKH�FRGH�EHKLQG�WKH�VFRUHERDUG

1HZ�IHDWXUHV�5HTXHVWHG�IRU�6SULQJ�����
����5H�IODJJLQJ
����&KHFN�ER[HV�IRU�DVVHVVPHQW

:KDW�JHWV�DVVHVVHG�IRU�HDFK�DQQRWDWLRQ"
&KHFN�%R[HV

����6WDWLVWLFV�SDJH
����&KHFN�ER[�WR�WUDFN�FKDQJHV�RQ�WKH�SURWHLQ�SDJH
����%ORFN�VWXGHQWV�IURP�FKRRVLQJ�DQ�LOOHJDO�HYLGHQFH�FRGH
����&KHFN�YDOLGLW\�RI�FHUWDLQ�ILHOGV�EHIRUH�VDYLQJ
����5RZ�ORFNLQJ�XSRQ�FKDOOHQJH
����1R�GHOHWLRQ�RI�RWKHU�VWXGHQWV¶�DQQRWDWLRQV
����&UHGLW�IRU�*2�GHYHORSPHQW�HTXLYDOHQW�WR�DQ�DQQRWDWLRQ
�����&UHGLW�IRU�ILQDO�FRUUHFWLRQ�HTXLYDOHQW�WR�DQ�DQQRWDWLRQ
�����/LNH�EXWWRQ

7KH�0HDW�RI�WKH�&$&$2�FRGH�IROORZV���
*HQHUDO�'HILQLWLRQV

8VHU��DND�3DUWLFLSDQW�
,QVWUXFWRU
*URXS��DND�7HDP�
6HVVLRQ��DND�&RPSHWLWLRQ�
,QQLQJ�5RXQGV
3HULRG
5RZ
$QQRWDWLRQ
&KDOOHQJH
2SHQ�&KDOOHQJH
$VVHVVPHQW
-XGJHPHQW
6FRUHERDUG

&RGH�6SHFLILF�'HILQLWLRQV
&RQWUROOHU
6WDWXV
9LHZ
6XE9LHZ
0RGHO
0RGXOH
6FKHGXOHU

'DWHV�LQ�WKH�FRPSHWLWLRQ
'DWHWLPHV

9DULDEOHV
ZJ&DFDR%DJ26WXII
ZJ&DFDR'HEXJ



ZJ&DFDR*OREDO6HVVLRQV
ZJ&DFDR,QVWUXFWRU
ZJ&DFDR0RGXOHV
ZJ&DFDR3RLQWV)RU$QQRWDWLRQ
ZJ&DFDR6FKHGXOHU
ZJ&DFDR7DEOH7HPSODWH
ZJ&DFDR6FRUHERDUG$OUHDG\5HQGHUHG
ZJ&DFDR7DJ$OUHDG\5HQGHUHG

3DUVHU�7DJV
FDFDR��UHSODFHG�WKH�ROGHU�FRGH�FDOOHG�P\$QQRWDWLRQV�

JURXS��DND�7HDP�
VHVVLRQ
VFRUHERDUG

6SHFLDO3DJH�V�
&DFDR��0DLQ�
$GPLQ

6FULSWV
&DFDR�SKS
FKDQJHGBDQQRWDWLRQV�SKS
GHWHFWBGXSOLFDWHV�SKS
JOREDOBVWDWV�SKS
PDNHBJURXSV�SKS
UHPRYHBXQDFFHSWDEOHBDQQRWDWLRQV�SKS
UHWURILW�SKS

64/
&RQYHQWLRQV�8VHG
3DJH�7LWOHV
7LPHVWDPSV
)RUHLJQ�.H\V
7DEOHV

FDFDRBDQQRWDWLRQ
FDFDRBFKDOOHQJH
FDFDRBDVVHVVPHQW
FDFDRBSRLQWV
FDFDRBXVHU
FDFDRBWH[W

9LHZV
FDFDRBRSHQBFKDOOHQJHVBYLHZ
FDFDRBXVHUBPHPEHUVKLSBYLHZ

6HWXS
5HTXLUHPHQWV

H[WHQVLRQ
OLEUDULHV

/RFDO6HWWLQJV�SKS



1HZ�IHDWXUHV�5HTXHVWHG�IRU�6SULQJ�����
�
0RVW�RI�WKHVH�DUH�ORFDWHG�KHUH��KWWS���KH[DPHU�WDPX�HGX�WHDP�ZLNL�LQGH[�SKS�
&DFDRBLPSURYHPHQWVBEUDLQVWRUPLQJ���EXW�IRU�WKRVH�ZLWKRXW�DQ�DFFRXQW�RQ�KH[DPHU��EHORZ�LV�D�
OLVW��
�

�� $XWR�DVVHVV�DQ�DQQRWDWLRQ�DV�IODJJHG�LI�DQ�DQQRWDWLRQ�LV�FKDOOHQJHG�DJDLQ�VLQFH�EHLQJ�
DVVHVVHG�E\�DQ�H[SHULHQFHG�ELRFXUDWRU�

�� &KHFN�ER[HV�RQ�WKH�DVVHVVPHQW�IRUP�WR�LQGLFDWH�FRPSRQHQWV�WKDW�KDYH�EHHQ�YHULILHG�DV�
HLWKHU�FRUUHFW�RU�LQFRUUHFW�

�� 6WXGHQW�WUDFNLQJ�SDJH�ZLWK�DOO�RI�WKH�VWDWLVWLFV�IRU�HDFK�VWXGHQW��LQFOXGLQJ�WKH�QXPEHU�
RI�DQQRWDWLRQV�ZLWK�WKHLU�YDOXHV��DVVHVVPHQWV���WKH�QXPEHU�RI�FKDOOHQJHV�HQWHUHG�ZLWK�
SRLQWV�DVVLJQHG�	�WKH�727$/�QXPEHU�RI�DQQRWDWLRQV�HDFK�VWXGHQW�KDV�FUHGLW�IRU�

�� $�FKHFN�ER[�WR�LQGLFDWH�LI�D�VWXGHQW�KDV�IL[HG�WKH�DQQRWDWLRQ�DV�LW�DSSHDUV�RQ�WKH�
SURWHLQ¶V�SDJH�

�� 7KH�DELOLW\�WR�EORFN�&$&$2�VWXGHQWV�IURP�FKRRVLQJ�LOOHJDO�HYLGHQFH�FRGHV���
�� 7KH�DELOLW\�WR�FKHFN�WKH�FRQWHQW�HQWHUHG�FHUWDLQ�ILHOGV�EHIRUH�D�VWXGHQW�VDYHV�DQ�

DQQRWDWLRQ�WR�D�SURWHLQ�SDJH���L�H��30,'�ILHOG�VKRXOG�21/<�FRQWDLQ�QXPEHUV�
�� 2QFH�DQ�DQQRWDWLRQ�KDV�EHHQ�FKDOOHQJHG��LW�FDQQRW�EH�FKDQJHG�RQ�WKH�SURWHLQ�SDJH��URZ�

LV�ORFNHG�IURP�HGLWLQJ��
�� 6WXGHQWV�VKRXOG�QRW�EH�DEOH�WR�GHOHWH�HDFK�RWKHUV¶�DQQRWDWLRQV�
�� $�ZD\�WR�JLYH�FUHGLW�WR�D�VWXGHQW�IRU�GHYHORSLQJ�WKH�*2�	�KDYH�WKDW�VKRZ�XS�DV�DQ�

DQQRWDWLRQ�RQ�WKH�WUDFNLQJ�SDJH�
��� $�ZD\�WR�JLYH�FUHGLW�WR�D�VWXGHQW�IRU�EHLQJ�WKH�RQH�ZKR�&203/(7(/<�FRUUHFWHG�

DQRWKHU¶V�DQQRWDWLRQ�	�KDYH�WKDW�VKRZ�XS�DV�DQ�DQQRWDWLRQ�RQ�WKH�WUDFNLQJ�SDJH�
��� $�³OLNH´�RU�³,�VXSSRUW´�EXWWRQ�IRU�VWXGHQWV�ZKR�VSHQG�D�EXQFK�RI�WLPH�FKHFNLQJ�DQ�

DQQRWDWLRQ�WKDW�WKH\�WKHQ�GHFLGH�LV�RN�
��� :H�VWLOO�QHHG�D�V\VWHP�WR�DVVLJQ�FUHGLW�IRU�DQ�DQQRWDWLRQ�WR�D�VWXGHQW�ZKR�FRPSOHWHO\�

FRUUHFWV�DQ�DQQRWDWLRQ�WKURXJK�D�FKDOOHQJH�
�
�
�

http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming
http://hexamer.tamu.edu/team/wiki/index.php/Cacao_improvements_brainstorming


����5H�IODJJLQJ
:KHQ�DQ�DQQRWDWLRQ�KDV�EHHQ�DVVHVVHG��LW�JHQHUDOO\�JHWV�IRUJRWWHQ���,W�KDV�EHHQ�DVVLJQHG�
D�YDOXH��DFFHSWDEOH��UHTXLUHV�FKDQJHV�RU�XQDFFHSWDEOH����+RZHYHU��ZH�ZDQW�WR�HQFRXUDJH�
VWXGHQWV�WR�UHSHDWHGO\�FKDOOHQJH�DQG�UHILQH�HDFK�RWKHUV¶�DQQRWDWLRQV���7KLV�PHDQV�ZH�QHHG�
WR�EH�DEOH�WR�LGHQWLI\�DQQRWDWLRQV�WKDW�KDYH�EHHQ�DVVHVVHG��EXW�WKHQ�JHW�FKDOOHQJHG��RU�UH�
FKDOOHQJHG����
�
'DQLHO�5HQIUR�KDV�ZULWWHQ�FRGH�WKDW�ZLOO�DXWRPDWLFDOO\�FKHFN�WR�VHH�LI�DQ�DVVHVVPHQW�ZDV�WKH�
ODVW�HQWU\�IRU�DQ�DQQRWDWLRQ�EHIRUH�DQRWKHU�VWXGHQW�HQWHUHG�D�FKDOOHQJH�DQG�ZLOO�UH�DVVHVV�WKH�
DQQRWDWLRQ�DV�³)/$**('´�VR�WKDW�ZH�FDQ�ORRN�DW�WKH�FKDOOHQJH�
�
�



����&KHFN�ER[HV�IRU�DVVHVVPHQW

:KDW�JHWV�DVVHVVHG�IRU�HDFK�DQQRWDWLRQ"
�� ,V�WKH�DQQRWDWLRQ�RQ�WKH�ULJKW�SURWHLQ¶V�SDJH"��

ż LGHQWLFDO�SURWHLQ�GHVFULEHG�LQ�SDSHU
�� ,V�WKH�SDSHU�VXLWDEOH�IRU�DQQRWDWLQJ�DFFRUGLQJ�WR�&$&$2�UXOHV"��

ż FDQQRW�EH�D�UHYLHZ�	�LW�KDV�WR�KDYH�GDWD�LQ�LW
�� ,V�WKH�DQQRWDWLRQ�FRPSOHWH"��

ż 'RHV�LW�KDYH�WKH���UHTXLUHG�SDUWV"
ż 'RHV�LW�QHHG�WKH�RSWLRQDO�ZLWK�IURP�ILHOG"

�� +DV�WKH�VWXGHQW�XVHG�LQIRUPDWLRQ�127�DOORZHG�E\�&$&$2�UXOHV"
ż LOOHJDO�HYLGHQFH�FRGH
ż ELQGLQJ�WHUPV
ż UHVSRQVH�WR�WHUPV

�� 'R�WKH�QRWHV�SRLQW�WR�ILJXUH�V��	�RU�WDEOH�V��WKDW�VXSSRUW�WKH�DQQRWDWLRQ"
ż PXVW�SRLQW�WR�D�ILJXUH�ZLWK�VHTXHQFH�DOLJQPHQW��SK\ORJHQHWLF�WUHH��FRPSXWDWLRQDO�

PRGHO�UHVXOW�RU�H[SHULPHQWDO�GDWD�
ż QR�FU\VWDO�VWUXFWXUHV��PRGHOV��HWF�

�� ,V�WKHUH�D�PRUH�VXLWDEOH�*2�WHUP"
ż VKRXOG�LW�EH�PRUH�RU�OHVV�VSHFLILF"

�� 'RHV�WKH�HYLGHQFH�FRGH�ILW�ZLWK�WKH�H[SHULPHQW�GHVFULEHG"
ż ,'$��,03��,*,����H[SHULPHQWDO
ż ,6$��,62��,60�RU�,*&����FRPSXWDWLRQDO�DQDO\VLV

�� )RU�,*,��,62��,6$�RU�,60��KDYH�WKH\�HQWHUHG�WKH�FRUUHFW�DFFHVVLRQ�LQ�WKH�ZLWK�IURP�ILHOG"
ż 8QL3URW�DFFHVVLRQ�IRU�,*,��,62�RU�,6$
ż 30,'�QXPEHU�IRU�,60

�� )RU�,62�DQG�,6$��GRHV�WKH�SURWHLQ�HQWHUHG�LQ�WKH�ZLWK�IURP�KDYH�D�*2�DQQRWDWLRQ�WKDW�
KDV�H[SHULPHQWDO�HYLGHQFH�IRU�WKDW�*2�WHUP"

ż GRHV�LW�PDLQWDLQ�D�',5(&7�&+$,1�2)�(9,'(1&("
��� ,V�WKH�DQQRWDWLRQ�FRPSOHWH��FRUUHFW�DQG�DFFXUDWH�EDVHG�RQ�WKH�SDSHU"

ż :RXOG�\RX�EH�ZLOOLQJ�WR�VXEPLW�WKH�DQQRWDWLRQ�WR�8QL3URW"
�

&KHFN�%R[HV
:H�ZLOO�XVH�FKHFN�ER[HV�WR�WUDFN�WKHVH�ZKHQ�HDFK�DQQRWDWLRQ�LV�DVVHVVHG�E\�DQ�H[SHULHQFHG�
ELRFXUDWRU�



����6WDWLVWLFV�SDJH
$�VLQJOH�SDJH�LQ�WKH�ZLNL�WKDW�VKRZV�DOO�RI�WKH�VWDWLVWLFV�IRU�HYHU\�VWXGHQW�LQ�&$&$2�,�

Ɣ WRWDO���RI�GH�QRYR�DQQRWDWLRQV
ż ��DFFHSWDEOH
ż ��UHTXLUHV�FKDQJHV
ż ��XQDFFHSWDEOH
ż ��IODJJHG

Ɣ WRWDO���RI�FKDOOHQJHV
Ɣ WRWDO���DQQRWDWLRQV�

�
7KHUH�ZRXOG�DOVR�EH�D�SDJH�WR�WUDFN�WKH�VWDWLVWLFV�RI�&$&$2�,,�VWXGHQWV�

Ɣ ��RI�DQQRWDWLRQV�DVVHVVHG
Ɣ ��RI�FKDOOHQJHV�MXGJHG



����&KHFN�ER[�WR�WUDFN�FKDQJHV�RQ�WKH�SURWHLQ�SDJH
/DVW�VHPHVWHU��)DOO��������ZH�UDQ�LQWR�WURXEOH�ZLWK�NHHSLQJ�WUDFN�RI�DQQRWDWLRQV�WKDW�WKH�
VWXGHQWV�KDG�YHU\�QLFHO\�FKDQJHG�IRU�XV�RQ�WKH�SURWHLQ�SDJHV���6RPH�VWXGHQWV�ZDQWHG�WR�
LQFRUSRUDWH�WKH�FKDQJHV�WKH\�QHHGHG��HYHQ�WKRXJK�WKH\�NQHZ�WKH\�ZRXOGQ¶W�JHW�FUHGLW�XOWLPDWHO\�
IRU�WKH�DQQRWDWLRQ���,W�LV�JRRG�E�F�WKH�VWXGHQWV�DUH�NHHQ�WR�PDNH�WKHLU�FKDQJHV��EXW�LW�LV�GLIILFXOW�WR�
NHHS�WUDFN�RI�DQQRWDWLRQV�WKDW�KDYH�EHHQ�FKDQJHG�RQ�WKH�SURWHLQ�SDJH�
�

�



����%ORFN�VWXGHQWV�IURP�FKRRVLQJ�DQ�LOOHJDO�HYLGHQFH�FRGH
7KLV�KDV�WR�GR�ZLWK�EHWWHU�FROXPQ�UXOHV�	�LV�ZKDW�6X]L�LV�ZRUNLQJ�RQ���,I�VWXGHQWV�DUH�&$&$2�
XVHUV��WKHQ�WKH\�VKRXOGQ¶W�JHW�WKH�FKRLFH�RI�DQ\�RWKHU�HYLGHQFH�FRGHV�RWKHU�WKDQ�WKRVH�
SHUPLWWHG���
�
7KH\�VKRXOG�HYHU�RQO\�EH�DEOH�WR�FKRRVH�

Ɣ ,'$
Ɣ ,03
Ɣ ,*,
Ɣ ,6$
Ɣ ,62
Ɣ ,60
Ɣ ,*&



����&KHFN�YDOLGLW\�RI�FHUWDLQ�ILHOGV�EHIRUH�VDYLQJ�
7KLV�KDV�WR�GR�ZLWK�EHWWHU�FROXPQ�UXOHV�DV�ZHOO���

Ɣ 30,'�ILHOG�VKRXOG�RQO\�HYHU�DFFHSW�QXPEHUV���
ż ZRXOG�127�DFFHSW�

Ŷ 30&������3XE0HG�&HQWUDO���
Ŷ 3�$�=���8QL3URW�,'�

Ɣ ,I�VWXGHQW�SLFNV�,*,��,6$��,62�RU�,60����0867�KDYH�WKH�ZLWK�IURP�ILOOHG�LQ
�
,I�D�ILHOG�GRHV�QRW�IROORZ�FHUWDLQ�FROXPQ�UXOHV��*21876�VKRXOG�QRW�VDYH�WKH�DQQRWDWLRQ��EXW�
UDWKHU�JLYH�D�ZDUQLQJ�DQG�UHWXUQ�WKH�VWXGHQW�WR�WKH�DQQRWDWLRQ�IRUP�WKH\�ZHUH�ZRUNLQJ�RQ�
�

�



����5RZ�ORFNLQJ�XSRQ�FKDOOHQJH
:H�KDYH�GLVFRYHUHG�LQ�SDVW�VHPHVWHUV�WKDW�VWXGHQWV�ZLOO�RFFDVLRQDOO\�FKDQJH�WKH�DQQRWDWLRQ�
VKRZQ�RQ�WKH�SURWHLQ�SDJH�$)7(5�WKH�RULJLQDO�DQQRWDWLRQ�ZDV�FKDOOHQJHG���7HFKQLFDOO\��ZH�
ZDQW�WR�IUHH]H�WKH�FKDOOHQJHG�VWDWH�RI�WKH�DQQRWDWLRQ�VR�WKDW�UHILQHPHQWV�FDQ�EH�HQWHUHG�YLD�
FKDOOHQJHV��QRW�E\�HGLWLQJ�WKH�DQQRWDWLRQ�RQ�WKH�SURWHLQ�SDJH�
�

�



����1R�GHOHWLRQ�RI�RWKHU�VWXGHQWV¶�DQQRWDWLRQV
7KLV�ZRXOG�EH�D�VQHDN\�ZD\�WR�JDPH�WKH�V\VWHP���:H�KDYH�RQO\�KHDUG�RI�WKLV�KDSSHQLQJ�WR�D�
VLQJOH�DQQRWDWLRQ�RYHU�WKH�SDVW���VHPHVWHUV��EXW�LW�LV�D�FRQFHUQ�ZH�NQRZ�DERXW�
�

�



����&UHGLW�IRU�*2�GHYHORSPHQW�HTXLYDOHQW�WR�DQ�DQQRWDWLRQ
�
:H�FXUUHQWO\�KDYHQ¶W�KDG�WKDW�PDQ\�*2�WHUPV�UHTXHVWHG�RI�DQG�DFFHSWHG�E\�WKH�*2�
&RQVRUWLXP��VR�NHHSLQJ�WUDFN�RI�JLYLQJ�FUHGLW�IRU�WKHVH�KDVQ¶W�EHHQ�D�SUREOHP�SUHYLRXVO\���
1HYHUWKHOHVV��VWXGHQWV�DUH�DEOH�WR�XVH�6RXUFH)RUJH�UHTXHVWV�WR�GHYHORS�WKH�*2�	�,�WHOO�WKHP�,�
ZLOO�FRXQW�

�



�����&UHGLW�IRU�ILQDO�FRUUHFWLRQ�HTXLYDOHQW�WR�DQ�DQQRWDWLRQ
�
7KHUH�DUH���ZD\V�WR�KDYH�D�FRUUHFW�DQG�FRPSOHWH�DQQRWDWLRQ�FRXQW�WRZDUGV�WKH�WRWDO�QXPEHU�RI�
DQQRWDWLRQV�UHTXLUHG�E\�DQ�LQVWUXFWRU�

�� 6\QWKHVL]H�D�FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�
�� &KDOOHQJH�VRPHRQH�HOVH¶V�LQFRUUHFW�LQFRPSOHWH�DQQRWDWLRQ�	�FRUUHFW�WKH�SUREOHPV�

ZLWK��WKH�DQQRWDWLRQ�HQWLUHO\�
�� ,I�RQH�RI�\RXU�DQQRWDWLRQV�LV�FKDOOHQJHG��EXW�QRW�IXOO\�FRUUHFWHG�E\�WKH�

FKDOOHQJHUV��\RX�FDQ�FRUUHFW�WKH�DQQRWDWLRQ�FRPSOHWHO\�IRU�LW�WR�FRXQW�LQ�\RXU�WRWDO�
VFRUH�

�� ,GHQWLI\�WHUP�V��PLVVLQJ�LQ�WKH�*2��UHTXHVW�WKH�WHUP�V��IURP�WKH�*2�&RQVRUWLXP�XVLQJ�
6RXUFH)RUJH�DQG�JHW�WKH�WHUP�V��DFFHSWHG�E\�WKH�*2&���(DFK�DFFHSWHG�WHUP�LV�
HTXLYDOHQW�WR���FRPSOHWH�DQG�FRUUHFW�DQQRWDWLRQ�

�
6RPHKRZ��ZH�QHHG�D�ZD\�WR�NHHS�WUDFN�RI�DQ\�VWXGHQW�ZKR�FRPSOHWHO\�FRUUHFWV�DQ�DQQRWDWLRQ�
WKURXJK�D�FKDOOHQJH���
�
�



�����/LNH�EXWWRQ
�
:H�ZRXOG�ORYH�WR�KDYH�D�ZD\�IRU�VWXGHQWV�WR�³/LNH´�DQ�DQQRWDWLRQ��VLPLODU�WR�D�)DFHERRN�OLNH����
�
,�KDYH�UHJXODUO\�KHDUG�DERXW�KRZ�VWXGHQWV�KDYH�VSHQW�KRXUV�ORRNLQJ�DW�DQ�DQQRWDWLRQ��RQO\�WR�
GHFLGH�LW�LV�SHUIHFWO\�ILQH���7KH\�ZRXOG�OLNH�WR�EH�DEOH�WR�VKRZ�WKHLU�HIIRUW�DQG�VXSSRUW�RI�DQRWKHU�
VWXGHQW¶V�DQQRWDWLRQ�E\�D�³/LNH´�
�
�
���



7KH�0HDW�RI�WKH�&$&$2�FRGH�IROORZV���



*HQHUDO�'HILQLWLRQV

8VHU��DND�3DUWLFLSDQW�
Ɣ (DFK�SDUWLFLSDQW�LQ�WKH�FDFDR�FODVV�FDQ�HLWKHU�EH�D�VWXGHQW�RU�DQ�LQVWUXFWRU��$�SDUWLFLSDQW�

LV�GHILQHG�DV�DQ\RQH�ZKR�KDV�WKH��FDFDR!�SDUVHU�WDJ�RQ�WKHLU�8VHU�SDJH��DQG�RU�KDV�
WKH�FDFDRBLQVWUXFWRU�SHUPLVVLRQ�DV�GHILQHG�E\��ZJ&DFDR,QVWUXFWRU

,QVWUXFWRU
Ɣ 7KH�GLIIHUHQFH�EHWZHHQ�D�SDUWLFLSDQW�DQG�DQ�LQVWUXFWRU�LV�VLPSO\�WKH�DVVLJQPHQW�RI�WKH�

�ZJ&DFDR,QVWUXFWRU�SHUPLVVLRQ��7KLV�FDQ�EH�VHW�LQ�>6SHFLDO�8VHUULJKWV@�SDJH�LQ�WKH�
DSSURSULDWH�ZLNL��6HH�DOVR��PHGLDZLNLZLNL�0DQXDO�8VHUBULJKWV�

*URXS��DND�7HDP�
Ɣ $�JURXS�LV�D�VHW�RI�SDUWLFLSDQWV�RUJDQL]HG�LQWR�D�&DWHJRU\�XVLQJ�0HGLDZLNL
V�FDWHJRU\�

V\VWHP��7\SLFDOO\�D�JURXS�UHSUHVHQWV�D�WHDP�RI�XVHUV�DQG�KDV�D�SDUVHU�WDJ�RQ�WKH�SDJH�
WR�VKRZ�WKH�WHDP
V�DQQRWDWLRQV��

Ɣ $�WHDP�FDQ�KDYH�DQ\�QXPEHU�RI�SDUWLFLSDQWV��EXW�ZH�XVXDOO\�KDYH�����VWXGHQWV�SHU�WHDP��

6HVVLRQ��DND�&RPSHWLWLRQ�
Ɣ $�JOREDO�VHVVLRQ�LV�WKH�KLJKHVW�OHYHO�RI�RUJDQL]DWLRQ�RI�DQ�LQVWDQFH�RI�&$&$2��,W�FRQWDLQV�

DQ\�QXPEHU�RI�JURXSV��ZKLFK�FDQ�FKDOOHQJH�HDFK�RWKHU��
Ɣ 3DUWLFLSDQWV�DQG�JURXSV�FDQQRW�FKDOOHQJH�JURXSV�LQ�RWKHU�VHVVLRQV�

,QQLQJ�5RXQGV
Ɣ $Q�LQQLQJ�LV�D�WHPSRUDO�GHVLJQDWLRQ�IRU�D�SDUW�RI�&$&$2��7\SLFDOO\�D�&$&$2�FODVV�KDV�

PXOWLSOH�LQQLQJV��OHWWLQJ�WKH�VWXGHQWV�FRPSOHWH�LWHUDWLYHO\�LQ�URXQGV�UDWKHU�WKDQ�LQ�RQH�
ODUJH�FRPSHWLWLRQ�WKURXJKRXW�WKH�VHPHVWHU��7KLV�DOVR�IDFLOLWDWHV�XQLYHUVLWLHV�WKDW�RQO\�
ZDQW�WR�SDUWLFLSDWH�FRPSHWH�GXULQJ�D�VXEVHW�RI�WKH�VHPHVWHU��

Ɣ $OO�LQQLQJV�PXVW�FRQVLVW�RI�DW�OHDVW�RQH�SHULRG�
Ɣ ,QQLQJV�DUH�GHILQHG�LQ�/RFDO6HWWLQJV�XVLQJ�WKH��ZJ&DFDR*OREDO6HVVLRQV�YDULDEOH�

3HULRG
Ɣ $�SHULRG�LV�D�VXEVHW�RI�DQ�LQQLQJ��,QQLQJV�XVXDOO\�KDYH�D�QXPEHU�RI�SHULRGV�ZKLFK�GHILQH�

ZKDW�W\SHV�RI�DFWLRQV�SDUWLFLSDQWV��PRVWO\�QRQ�LQVWUXFWRUV��FDQ�GR��([DPSOHV�LQFOXGH�
�� DQQRWDWLRQ
�� FKDOOHQJH
�� FORVHG

Ɣ 3HULRGV�DUH�GHILQHG�LQ�/RFDO6HWWLQJV�XVLQJ�WKH��ZJ&DFDR*OREDO6HVVLRQV�YDULDEOH��
6HH�WKH�6FKHGXOHU�EHORZ�

5RZ
Ɣ $�URZ�LV�W\SLFDOO\�DQ�LQVWDQFH�RI�FODVV�ZLNL%R[5RZ�IURP�7DEOH(GLW��
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Ɣ ,Q�*21876�LW�DOPRVW�DOZD\V�UHIHUV�WR�D�URZ�LQ�WKH�$QQRWDWLRQB+HDGLQJV�WDEOH����WKH�
DQQRWDWLRQ�WDEOH�IRXQG�RQ�JHQH�SDJHV�ZKHUH�*2�DQQRWDWLRQV�DUH�PDGH��5RZ�REMHFWV�
DUH�DQ�LPSRUWDQW�SDUW�RI�WKH�FDFDR�LQIUDVWUXFWXUH�

$QQRWDWLRQ
Ɣ $Q�DQQRWDWLRQ�LV�DQ�LQVWDQFH�RI�FODVV�&DFDR0RGHO$QQRWDWLRQ�DQG�LV�WKH�XQLW�RI�ZRUN�

LQ�&$&$2��
Ɣ $QQRWDWLRQV�DUH�QRW�VSHFLILFDOO\�WKH�VDPH�DV�URZV��DQQRWDWLRQV�FRQWDLQ�D�URZ�REMHFW�

DORQJ�ZLWK�RWKHU�LQIRUPDWLRQ�VXFK�DV�DVVRFLDWHG�FKDOOHQJHV��WLPHVWDPSV��HWF��
Ɣ 3RLQWV�IRU�DQQRWDWLRQV�DUH�EDVHG�RQ�D�EDVDO�DPRXQW�GHILQHG�E\�WKH�JOREDO�YDULDEOH�

�ZJ&DFDR3RLQWV)RU$QQRWDWLRQ�

&KDOOHQJH
Ɣ $�FKDOOHQJH�LV�D�GHFODUDWLRQ�RU�DQ�REMHFWLRQ�WR�WKH�SUHFLVLRQ�RU�WKH�OHJLWDPDF\�RI�DQ�

DQQRWDWLRQ��7KH�FKDOOHQJLQJ�WHDP�PXVW�SURYLGH�D�ORJLFDO�UHDVRQ�IRU�WKH�FKDOOHQJH��DQG�
LQVWUXFWRUV�FDQ�DVVLJQ�DQ\�DPRXQW�RI�SRLQWV�WR�D�FKDOOHQJH��

Ɣ 3DUWLFLSDQWV�DUH�QRW�DOORZHG�WR�FKDOOHQJH�WKHLU�RZQ�DQQRWDWLRQV�RU�DQQRWDWLRQV�RI�WKHLU�
JURXS��XQOHVV�D�SUHYLRXV�FKDOOHQJH�KDV�EHHQ�VXEPLWWHG�E\�DQRWKHU�WHDP��,Q�WKLV�ZD\�
FKDOOHQJHV�DUH�PRUH�OLNH�LWHUDWLYH�UHILQHPHQWV�RI�DQ�DQQRWDWLRQ�DQG�OHVV�OLNH�VLQJOH�
REMHFWLRQV�

Ɣ $Q�DQQRWDWLRQ�FDQ�KDYH�DQ\�QXPEHU�RI�FKDOOHQJHV�E\�DQ\�DOO�WHDPV�

2SHQ�&KDOOHQJH
Ɣ $Q�RSHQ�FKDOOHQJH�LV�WHUPLQRORJ\�UHPLQLVFHQW�RI�HDUO\�&$&$2�VHPHVWHUV��,W�LV�GHILQHG�

KHUH�DV�DQ\�DQQRWDWLRQ�IRU�ZKLFK�WKHUH�LV�D�FKDOOHQJH�ZKLFK�GRHV�QRW�KDYH�SRLQWV�
DVVLJQHG��,I�DQ�DQQRWDWLRQ�KDV��RSHQ�FKDOOHQJHV��WKHQ�LW�LV�QHFHVVDU\�IRU�DQ�LQVWUXFWRU�WR�
DGMXGLFDWH�WKRVH�FKDOOHQJHV�

$VVHVVPHQW
Ɣ $Q�DVVHVVPHQW�LV�DQ�DSSUDLVDO�RI�DQ�DQQRWDWLRQ��1R�SRLQWV�DUH�DVVLJQHG�IRU�

DVVHVVPHQWV��(DFK�DVVHVVPHQW�FRQVLVWV�RI�D�GHVFULSWLRQ�DQG�WKH�DFWXDO�DVVHVVPHQW��
ZKLFK�LV�D�GHILQHG�OLVW�FRQWDLQLQJ�WHUPV�OLNH��DFFHSWDEOH����XQDFFHSWDEOH����UHTXLUHV�
FKDQJHV���HWF�

Ɣ $VVHVVPHQWV�DUH�QHFHVVDU\�IRU�GHWHUPLQLQJ�LI�DQ�DQQRWDWLRQ�LV�JRRG�HQRXJK�WR�JR�LQWR�
WKH�JHQHBDVVRFLDWLRQ�ILOH�DIWHU�&$&$2�LV�GRQH�

-XGJHPHQW
Ɣ 7KH�DFW�RI�DVVLJQLQJ�SRLQWV�WR�FKDOOHQJHV��DV�ZHOO�DV�W\SLFDOO\�HQWHULQJ�DV�DVVHVVPHQW���

$W�WKLV�SRLQW�DQ�DQQRWDWLRQ�FDQ�EH�UHYLHZHG�IRU�LQFOXVLRQ�LQWR�WKH�JHQHBDVVRFLDWLRQ�
SDJH�

6FRUHERDUG
7KH�VFRUHERDUG�LV�DQ�DMD[�GULYHQ�SDUVHU�WDJ�WKDW�LV�XVXDOO\�IRXQG�RQ�VHVVLRQ�SDJHV��7KH�
VFRUHERDUG�HYROYHG�IURP�D�VLPSOH�DOJRULWKP�WR�GHWHUPLQH�WKH�SRLQWV�RI�HDFK�WHDP�WR�D�VHW�
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RI�WDEV�WKDW�VKRZV�DQQRWDWLRQV�FKDOOHQJHV�DVVHVVPHQWV�IRU�HDFK�URXQG��7KH�VFRUHERDUG�
KDV�D�QXPEHU�RI�FODVVHV�DQG�D�VLJQLILFDQW�DPRXQW�RI�FRGH�DVVRFLDWHG�ZLWK�LW�

�
�



&RGH�6SHFLILF�'HILQLWLRQV

&RQWUROOHU
Ɣ 7KH�FRQWUROOHU�LQ�WKH�&$&$2�09&�LV�VLPSO\�D�6SHFLDO3DJH��$IWHU�WKH�UHTXHVW�LV�KDQGHG�

RII�IURP�0HGLDZLNL�WR�FODVV�&DFDR6SHFLDO0DLQ��LW�FUHDWHV�DQ�DSSURSULDWH�PRGHO��
XSGDWHV�LW��FUHDWHV�DQ�DSSURSULDWH�YLHZ��DQG�WKHQ�WHOOV�WKH�YLHZ�WR�UHQGHU�

6WDWXV
Ɣ $�VPDOO�FODVV��&DFDR6WDWXV��WKDW�KHOSV�LGHQWLI\�SUREOHPV�DQG�H[FHSWLRQV�LQ�WKH�

VRIWZDUH��(DFK�PRGHO�UHWXUQV�D�VWDWXV�REMHFW�DIWHU�UXQQLQJ�LWV�XSGDWH���PHWKRG�

9LHZ
Ɣ $�SLHFH�RI�FRGH�WKDW�FUHDWHV�D�XVHU�LQWHUIDFH��LQ�+70/���
Ɣ ,Q�WKH�FDFDR�FRGH�WKHUH�DUH�WZR�OHYHOV�RI�YLHZV��UHJXODU�YLHZV�DQG�VXE�YLHZV��H[SODLQHG�

EHORZ��

6XE9LHZ
Ɣ $�VXEYLHZ�LV�D�VPDOO�FODVV�WKDW�FUHDWHV�+70/�IRU�D�VSHFLILF�SXUSRVH��0DQ\�WDEOHV�DQG�

IRUPV�DUH�LPSOHPHQWHG�DV�VXEYLHZV�WR�FRPSDUWPHQWDOL]H�WKH�FRGH�DQG�NHHS�WKLQJV�
RUGHUO\��

Ɣ 7KLV�PHDQV�WKDW�\RX�ZLOO�QHHG�WR�FUHDWH�DQ�LQVWDQFH�RI�D�VXEYLHZ�DQG�JLYH�LW�GDWD�EHIRUH�
FDOOLQJ�LWV�UHQGHU���PHWKRG�

0RGHO
Ɣ 7KH�PRGHOV�LQ�WKH�FDFDR�VRIWZDUH�UHSUHVHQW�FRQFHSWV�VXFK�DV��DQQRWDWLRQV�

�&DFDR0RGHO$QQRWDWLRQ���FKDOOHQJHV��&DFDR0RGHO&KDOOHQJH���DQG�SRLQWV�
DVVLJQHG�WR�D�FKDOOHQJH��&DFDR0RGHO3RLQWV��

0RGXOH
Ɣ 7KH�WHUP�PRGXOH�LQ�WKH�FRGH�PRVW�DOZD\V�UHIHUV�WR�WKH�5HVRXUFH�/RDGHU�PRGXOH��7KLV�

PRGXOH�LV�GHILQHG�HDUO\�DV�D�PXOWLGLPHQVLRQDO�DUUD\�DQG�FRQWDLQV�LQIRUPDWLRQ��SDWKV��
GHSHQGHQFLHV��HWF���XVHG�E\�WKH�5HVRXUFH/RDGHU�WR�ORDG�-DYD6FULSW�DQG�&66�IRU�
FDFDR��

Ɣ 7KH�HQWLUH�PRGXOH�FDQ�EH�DGGHG�WR�D�SDJH�HDVLO\�XVLQJ�WKH��ZJ2XW�!DGG0RGXOHV���
PHWKRG�

6FKHGXOHU
Ɣ 7KH�VFKHGXOHU�LV�D�VLQJOHWRQ�RI�WKH�FODVV�&DFDR6FKHGXOHU��,W�FRQWDLQV�DOO�WKH�WHPSRUDO�

EDVHG�FULWHULD�IRU�DFWLRQV�LQ�&$&$2��
Ɣ )RU�H[DPSOH��,V�D�XVHU�ZLWKRXW�LQVWUXFWRU�SHUPLVVLRQV�DOORZHG�WR�DQQRWDWH�GXULQJ�

D�
FKDOOHQJH
�SHULRG"��DQVZHU��QR�
�
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'DWHV�LQ�WKH�FRPSHWLWLRQ

'DWHWLPHV
Ɣ $OO�GDWHV�DQG�WLPHVWDPSV�DUH�UHSUHVHQWHG�DV�'DWHWLPH�REMHFWV�LQ�3+3��,Q�WKH�0\64/�

GDWDEDVH�WKH\�DUH�UHSUHVHQWHG�DV�9$5&+$5�����OLNH�WKLV��<<<<00''++,,0066�
Ɣ 6HH�DOVR�64/�7LPHVWDPSV�
Ɣ <RX�FDQ�JHW�D�IRUPDWWHG�UHSUHVHQWDWLRQ�IURP�D�'DWHWLPH�REMHFW�E\�XVLQJ�LW
V�IRUPDW���

IXQFWLRQ�OLNH�VR�
�IRUPDW� �
<PG+LV
�
�GDWHWLPH�!IRUPDW���IRUPDW���

�
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9DULDEOHV
7KHVH�YDULDEOHV�DUH�SODFHG�ZLWKLQ�/RFDO6HWWLQJV�SKS��,W�GRHV�QRW�PDWWHU�ZKHWKHU�WKH\�DUH�
GHILQHG�EHIRUH�RU�DIWHU�WKH�&$&$2�FRGH�LV�LQFOXGHG�

ZJ&DFDR%DJ26WXII
Ɣ 7KLV�LV�DQ�LQVWDQFH�RI�+DVK%DJ26WXII��,W�LV�D�WHPSRUDU\��JHWV�UHPRYHG�DW�FOHDQ�XS�H[LW��

VWRUDJH�SODFH�IRU�YDOXHV�WKDW�ZRQ
W�FKDQJH�GXULQJ�WKLV�UHTXHVW��)RU�H[DPSOH����QDPHV�
DQG�JURXSV�RI�XVHUV��([SHQVLYH��WLPH�FRQVXPLQJ��FDOFXODWLRQV�FDQ�EH�GRQH�RQFH��
FDFKHG�WHPSRUDULO\��DQG�WKHQ�ORRNHG�XS�ZKHQ�QHHGHG�

ZJ&DFDR'HEXJ
Ɣ :KHQ�VHW�WR�WUXH��RU�DQ\�H[SUHVVLRQ�WKDW�HYDOXDWHV�WUXH���WKH�VFKHGXOLQJ�FRGH�LV�WXUQHG�

RII���PHDQLQJ�WKDW�DQ\RQH�FDQ�SUHIRUP�DQ\�DFWLRQ�DW�DQ\�WLPH��7KLV�LV�W\SLFDOO\�IRU�
GHEXJJLQJ�ZKHQ�ZH�GRQ
W�ZDQW�WR�FKHFN�WKH��ZJ&DFDR*OREDO6HVVLRQV�DUUD\�

ZJ&DFDR*OREDO6HVVLRQV
Ɣ $�ODUJH�DUUD\�GHILQLQJ�WKH�JOREDO�VHVVLRQV�DQG�WKHLU�LQQLQJV��(DFK�VHVVLRQ�FDQ�KDYH�

PXOWLSOH�LQQLQJV��DQG�HDFK�LQQLQJ�FDQ�KDYH�PXOWLSOH��PXWXDOO\�H[FOXVLYH��SHULRGV��(DFK�
SHULRG�PXVW�FRQWDLQ�DW�OHDVW�D�VWDUW�DQG�DQ�HQG��6HH�EHORZ�IRU�DQ�H[DPSOH�

�
���*OREDO�VHVVLRQ�DVVLJQPHQW��6HVVLRQ�QDPHV�QHHG�WR�EH�LQ�WKH�IROORZLQJ�IRUPDW���&DWHJRU\�BBBBBBB��
�����,W
V�EHVW�WR�MXVW�FRS\�DQG�SDVWH�WKH�DSSURSULDWH�SDUW�RI�WKH�85/�IURP�\RXU�EURZVHU�LQWR�WKLV
�����DUUD\�RI�VHWWLQJV�
���
��ZJ&DFDR*OREDO6HVVLRQV� �DUUD\�
��
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:RUOGB6HULHVB����B&$&$2
��������������� !�DUUD\���
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ZJ&DFDR,QVWUXFWRU
Ɣ 7KLV�YDULDEOH�GHILQHV�WKH�QDPH�RI�WKH�UROH�RI�WKH�&$&$2�LQVWUXFWRU��8VLQJ�WKLV�

LQIRUPDWLRQ��&$&$2�VHWV�XS�SHUPLVVLRQV�IRU�DQQRWDWLRQ��FKDOOHQJLQJ��DQG�DVVHVVLQJ��$Q�
H[DPSOH�

�ZJ&DFDR,QVWUXFWRU� �
FDFDRBLQVWUXFWRU
�
� � �ZJ*URXS3HUPLVVLRQV>�ZJ&DFDR,QVWUXFWRU@>

@� �WUXH�

Ɣ 7KLV�YDULDEOH�KDV�D�GHIDXOW�VHWWLQJ�RI�
FDFDRBLQVWUXFWRU
��,W
V�VXJJHVW�WKDW�WKH�YDOXH�IRU�WKLV�
YDULDEOH�QRW�FRQWDLQ�DQ\�VSDFH�

ZJ&DFDR0RGXOHV
Ɣ 8VHG�E\�WKH�5HVRXUFH/RDGHU�DQG�WKH�HI&DFDRB5HJLVWHU0RGXOHV�IXQFWLRQ�WR�UHJLVWHU�

ZKDW�-6�DQG�&66�DUH�QHHGHG��
Ɣ /RRNV�VRPHWKLQJ�OLNH�WKLV�

�
�ZJ&DFDR0RGXOHV� �DUUD\�
��������&$&$2B02'8/(� !�DUUD\�
����������������
VFULSWV
� !��DUUD\�
������������������������
MV�H[W�FDFDR�MV
�
������������������������
MV�MTXHU\�XL��������FXVWRP�PLQ�MV
�
������������
MV�MTXHU\�H[SDQGHU�PLQ�MV
�
������������
MV�MTXHU\�XL�VHOHFWPHQX�MV
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� !�DUUD\����
��������
ORFDO%DVH3DWK
� !�GLUQDPH��BB),/(BB���
��������
UHPRWH([W3DWK
� !�
&DFDR
�
��������
JURXS
� !�
&DFDR

���������
��

ZJ&DFDR3RLQWV)RU$QQRWDWLRQ
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Ɣ 7KH�QXPEHU�RI�SRLQWV�D�WHDP�LV�DZDUGHG�IRU�PDNLQJ�D�VLQJOH�DQQRWDWLRQ���WKH�YDOXH�
VKRXOG�EH�DQ�LQWHJHU��7KH�GHIDXOW�LV���SRLQWV�

ZJ&DFDR6FKHGXOHU
Ɣ $�JOREDO�REMHFW�WKDW�KDQGOHV�DOO�WKH�WLPH�EDVHG�FRQVWUDLQWV�IRU�&DFDR��,W�UHDGV�WKH�

ZJ&DFDR*OREDO6HVVLRQV�DUUD\�DQG�KDV�VRPH�PHWKRGV�IRU�GHWHUPLQLQJ�FXUUHQW�LQQLQJ�
URXQG��DQG�DOVR�WKHSHUPLVVLRQV�IRU�GLIIHUHQW�W\SHV�RI�XVHUV�DW�GLIIHUHQW�WLPHV�

ZJ&DFDR7DEOH7HPSODWH
Ɣ 7KLV�YDULDEOH�GHILQHV�WKH�7DEOH(GLW�WHPSODWH�IRU�WKH�DQQRWDWLRQ�WDEOH�

ZJ&DFDR6FRUHERDUG$OUHDG\5HQGHUHG
Ɣ 8VHG�RQO\�RQFH�WR�PDNH�VXUH�WKDW�ZH�RQO\�UHQGHU�RQH�VFRUHERDUG�SHU�SDJH����RWKHUZLVH�

WKH�-DYD6FULSW�ZRQ
W�ZRUN�DQG�WKH�ZLNL�ZLOO�SUREDEO\�GLH��IURP�WRR�PDQ\�KHDY\�UHTXHVWV��

ZJ&DFDR7DJ$OUHDG\5HQGHUHG
Ɣ 6LPLODU�WR�DERYH��8VHG�RQO\�RQFH�WR�PDNH�VXUH�WKDW�ZH�RQO\�UHQGHU�RQH��W\SH�RI��SDUVHU�

WDJ�SHU�SDJH����RWKHUZLVH�WKH�-DYD6FULSW�ZRQ
W�ZRUN�

�
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3DUVHU�7DJV
7KH�&$&$2�VRIWZDUH�UHTXLUHV�WKH�XVH�RI��SDUVHU�WDJV��LQ�VRPH�SDJHV��7KHVH�WDJV�DUH�VLPLODU�WR�
+70/�RU�;0/�WDJV��DQG�LQ�JHQHUDO�ORRN�OLNH��!WDJBQDPH�����7KHVH�WDJV�DUH�SODFHKROGHUV�IRU�
PRUH�FRPSOLFDWHG�FRQWHQW�WKDW�XVXDOO\�QHHGV�WR�EH�FUHDWHG�G\QDPLFDOO\��7KH��P\$QQRWDWLRQV�
�!�WDJ�ZDV�XVHG�LQ�SUHYLRXV�YHUVLRQV�RI�&$&$2�WR�VKRZ�D�XVHU�RU�JURXS
V�DQQRWDWLRQV��7KLV�WDJ�
KDV�EHHQ�GHSUHFDWHG�LQ�IDYRU�RI�WKH��FDFDR��!�WDJ��,W�ZLOO�VWLOO�ZRUN��KRZHYHU��DQG�ZLOO�EHKDYH�
H[DFWO\�DV�WKH��FDFDR��!�WDJ�GRHV�
�
)RU�H[DPSOH��SXWWLQJ�WKH��FDFDR��!�WDJ�ZLWKLQ�D�XVHU
V�8VHUSDJH�ZLOO�VKRZ�KLV�KHU�DQQRWDWLRQV�
IRU�&$&$2�WR�VKRZ�XS�RQFH�WKH�SDJH�LV�VDYHG�
�
%HORZ�LV�D�OLVW�RI�WKH�DYDLODEOH�WDJV�IRU�&$&$2�

FDFDR��UHSODFHG�WKH�ROGHU�FRGH�FDOOHG�P\$QQRWDWLRQV�
Ɣ 7KH��FDFDR��!�WDJ�ZLOO�VKRZ�WKH�DQQRWDWLRQV�IRU�D�SDUWLFXODU�XVHU�RU�JURXS��GHSHQGLQJ�

RQ�ZKLFK�W\SH�RI�SDJH�LW�LV�RQ��,I�LW�LV�RQ�D�SDJH�LQ�WKH�8VHU�QDPHVSDFH��LW�ZLOO�VKRZ�DOO�
DQQRWDWLRQV�IRU�WKDW�XVHU��UHJDUGOHVV�RI�ZKLFK�JURXS�WKDW�XVHU�LV�FXUUHQWO\�LQ��,I�LW�LV�RQ�D�
SDJH�LQ�WKH�&DWHJRU\�QDPHVSDFH��LW�ZLOO�VKRZ�DOO�DQQRWDWLRQV�WKDW�ZHUH�PDGH�IRU�WKDW�
JURXS����HYHQ�LI�WKRVH�XVHUV�DUH�QRW�FXUUHQWO\�LQ�WKDW�FDWHJRU\��

Ɣ ,W�LV�LPSRUWDQW�WKDW�WKH�PHPEHUV�RI�WKH�JURXS�DUH�LQFOXGHG�LQ�WKH�&DWHJRU\�RI�WKHLU�
JURXS�VR�WKDW�WKHLU�DQQRWDWLRQV�VKRZ�XS�XVLQJ�WKH��FDFDR��	JW�WDJ��)RU�H[DPSOH��LI�
D�XVHU�VSHFLILHV�KLV�KHU�JURXS�DV��)RR���EXW�GRHV�QRW�KDYH�WKH�DVVRFLDWHG�ZLNLWH[W�
>>&DWHJRU\�)RR@@�LQ�WKHLU�SDJH��ZKLFK�DGGV�WKHP�WR�WKH�JURXS���WKHQ�WKHLU�DQQRWDWLRQV�
ZLOO�QRW�VKRZ�XS�RQ�WKH�&DWHJRU\�)RR�SDJH��7KH��FDFDR��	JW�WDJ�ZLOO�VKRZ�D�PHVVDJH�
VD\LQJ�WKDW�WKH\�DUH�QRW�FXUUHQWO\�LQ�WKH�JURXS��EXW�ZRQ
W�IL[�WKH�SUREOHP�

Ɣ 8VDJH�
�FDFDR!
JURXS��� �&DWHJRU\�)RR
VHVVLRQ� �&DWHJRU\�%DU
��FDFDR!

JURXS��DND�7HDP�
Ɣ 7KH�JURXS�WKDW�WKLV�XVHU�LV�LQ��,W�FDQ�EH�VSHFLILHG�ZLWK�RU�ZLWKRXW�WKH��&DWHJRU\���SUHIL[�

�DV�DOO�JURXSV�DUH�FDWHJRULHV��

VHVVLRQ
Ɣ 7KH�JOREDO�VHVVLRQ�WKDW�WKLV�XVHU�LV�LQ��,W�FDQ�EH�VSHFLILHG�ZLWK�RU�ZLWKRXW�

WKH��&DWHJRU\���SUHIL[��DV�DOO�VHVVLRQ�DUH�FDWHJRULHV�FRQWDLQLQJ�PXOWLSOH�JURXSV��

VFRUHERDUG



Ɣ 7KH��VFRUHERDUG��!�WDJ�VKRZV�WKH�FXUUHQW�VWDQGLQJ�RI�DOO�JURXSV�SDUWLFLSDWLQJ�LQ�D�
JOREDO�VHVVLRQ�RI�&$&$2��7KLV�WDJ�LV�W\SLFDOO\�IRXQG�RQ�WKH�&DWHJRU\�SDJH�WKDW�FRQWDLQV�
DOO�WKH�JURXSV�IRU�D�FODVV��*LYHQ�QR�SDUDPHWHUV��WKH�WDJ�DVVXPHV�WKDW�LW�LV�RQ�D�JOREDO�
VHVVLRQ�SDJH�DQG�WULHV�WR�GLVSOD\�D�VFRUHERDUG�IRU�WKDW�VHVVLRQ��$OWHUQDWLYHO\��\RX�FDQ�
VSHFLI\�D�VHVVLRQ�XVLQJ�WKH�VHVVLRQ SDUDPHWHU�OLNH�VR�

�VFRUHERDUG!
VHVVLRQ� �&DWHJRU\�)RREDU
��VFRUHERDUG!

Ɣ ,Q�WKLV�FDVH�LW�ZLOO�GLVSOD\�D�VFRUHERDUG�IRU�WKH�)RREDU�&$&$2�VHVVLRQ�
Ɣ 7KH�VFRUHERDUG�LV�D�SDUVHU�WDJ��PHDQLQJ�WKDW�WKH�SDUVHU�ZLOO�LQWHUSUHW�WKH�

�VFRUHERDUG!�������VFRUHERDUG!�WDJV�DQG�UHQGHU�LW��WKH�SDUVHU�ZLOO�JHQHUDWH�VRPH�+70/�
DQG�LQVHUW�LW�LQWR�WKH�SDJH���7KLV�LV�WKH�UHVXOW�RI�WKH�H[HFXWH���IXQFWLRQ��

Ɣ 2QFH�WKH�LQLWLDO�+70/�LV�FUHDWHG�DQG�WKH�SDJH�LV�VHQW�WR�WKH�XVHU��WKHLU�EURZVHU�ZLOO�
FRPELQH�WKLV�ZLWK�WKH�-DYD6FULSW�DQG�&66�IURP�WKH�5HVRXUFH/RDGHU��7KH�-DYD6FULSW�
LV�ZULWWHQ�WR�PDNH�DQ�DMD[�FDOO�WR�WKH�ZLNL��DFWXDOO\�WR�LW
V�$3,�����ZKLFK�LV�KDQGOHG�E\�WKH�
&DFDR6FRUHERDUG$3,�FODVV��7KDW�FODVV�LV�HVVHQWLDOO\�D�ZUDSSHU�IRU�WKLV�FODVV��ZKLFK�DOVR�
FRQWDLQV�WKH�FRGH�WR�DQVZHU�WKH�DMD[�FDOO�DQG�FUHDWH�WKH�+70/�IRU�WKH�VFRUHERDUG�WDEOH�
LWVHOI���7KH�$3,�FODVV�FRQWDLQV�D�ORW�RI�RWKHU�FRGH��WRR���

Ɣ 7KH�UHQGHU6FRUHERDUG���PHWKRG�LV�ZKDW�DFWXDOO\�GRHV�PRVW�RI�WKH�ZRUN��$OWKRXJK�PRVW�
RI�WKH�WKH�FRGH�IRU�FUHDWLQJ�WKH�VFRUHERDUG�LV�SURFHGXUDO��LW�KDV�EHHQ�VSOLW�LQWR�VHSDUDWH�
PHWKRGV�IRU�HDV\�HDVLHU�UHDGLQJ�

�

�



6SHFLDO3DJH�V�

&DFDR��0DLQ�
Ɣ &ODVV�&DFDR6SHFLDO0DLQ��GHILQHG�LQ�LQFOXGHV�&DFDR6SHFLDO�
&DFDR6SHFLDO0DLQ�SKS��LV�WKH�FRQWUROOHU�IRU�WKH�HQWLUH�&DFDR�H[WHQVLRQ��,W�LV�TXLWH�
VKRUW����WKH�PDLQ�XVH�EHLQJ�WR�GHOHJDWH�UHVSRQVLELOLW\�WR�RWKHU�SDUWV�RI�WKH�VRIWZDUH�

$GPLQ
Ɣ 7KH�DGPLQ�VSHFLDO�SDJH�LV�IRU�NHHSLQJ�WUDFN�RI�WKH�&$&$2���VWXGHQWV��,W�VKRZV�WKH�

QXPEHU�RI�DWRPLF�DVVHVVPHQWV�DQG�WKH�QXPEHU�RI�DQQRWDWLRQV�DVVHVVHG�SHU�URXQG�IRU�
XVHUV�ZLWK�WKH�ZJ&DFDR,QVWUXFWRU�SHUPLVVLRQ�

�



6FULSWV
7KH�VFULSWV�OLYH�LQ�WKH�VFULSWV��VXEGLUHFWRU\�DQG�FDQ�EH�LQYRNHG�XVLQJ�WKH�3+3�LQWHUSUHWHU�
OLNH�DQ\�RWKHU�3+3�VFULSW��0RVW�RI�WKHP�UHTXLUH�D���ZLNL��Z�IODJ��5XQ�WKH�VFULSW�ZLWKRXW�DQ\�
DUJXPHQWV��RU�ZLWK�WKH���KHOS�IODJ��IRU�XVDJH�

&DFDR�SKS
Ɣ $OO�FRQILJXUDWLRQ�KDSSHQV�LQ�WKH�FDFDR�SKS�ILOH��7KHUH�LV�D�ORW�JRLQJ�RQ�WKHUH��WKLQJV�OLNH�

�� FKHFNLQJ�WR�VHH�LI�0HGLDZLNL�LV�ORDGHG
�� FKHFNLQJ�WR�VHH�LI�RXU��+X�/DE��FRGH�OLEUDU\�LV�ORDGHG

ż WKLV�DEVWUDFWV�D�ORW�RI�FRPPRQ�IXQFWLRQDOLW\�ZH�XVH�IRU�H[WHQVLRQV
�� VHW�XS�JOREDO�GHIDXOW�YDULDEOHV
�� GHILQH�JOREDO�FRQVWDQWV
�� DGG�FUHGLWV�WR�0HGLDZLNL
�� DGG�WKLQJV�WR�WKH��ZJ$XWORDG&ODVVHV�JOREDO

ż WKLV�LV�EXLOW�LQ�WR�0HGLDZLNL�DQG�ORDGV�FODVVHV�RQ�GHPDQG
�� UHJLVWHU�VSHFLDO�SDJH
�� LQLWLDOL]H�WKH�SDUVHU�WDJV
�� KRRN�LQWR�0HGLDZLNL
��� UHJLVWHU�ODQJXDJH�DQG�DOLDV�ILOHV��VHH�>KWWS���ZZZ�PHGLDZLNL�RUJ�ZLNL�

0DQXDO�6SHFLDOBSDJHV�7KHB0HVVDJHV��),QWHUQDWLRQDOL]DWLRQB)LOH�WKLV�SDJH�
RQ�0:�

��� GHILQH�JOREDO�OHYHO�IXQFWLRQV

FKDQJHGBDQQRWDWLRQV�SKS
Ɣ 7KLV�VFULSW�ILQGV�DQQRWDWLRQV�WKDW�KDYH�EHHQ�FKDQJHG�LQ�VRPH�ZD\��HGLWHG�RU�FKDOOHQJHG��

VLQFH�WKH\�ZHUH�ODVW�DVVHVVHG��,W�ZLOO�SULQW�VRPH�GHWDLOV�DERXW�WKH�DQQRWDWLRQV��0RVW�
XVHIXO�ZKHQ�SLSHG�WR�D�ILOH�DQG�UHDG�ODWHU�

GHWHFWBGXSOLFDWHV�SKS
Ɣ 7KLV�VFULSW�ORRNV�IRU�GXSOLFDWHV�LQ�DOO�WKH�DQQRWDWLRQV�IRU�D�JLYHQ�VHVVLRQ��,W�ZLOO�ILQG�

DQQRWDWLRQV�LQ�WKH�&$&$2�GDWDEDVH�ZLWK�WKH�VDPH�URZ�GDWD��UHJDUGOHVV�RI�ZKDW�SURWHLQ�
SDJH�WKHLU�DUH�RQ�

JOREDOBVWDWV�SKS
Ɣ 7KLV�VFULSW�JLYHV�VRPH�JHQHULF�VWDWLVWLFV�DERXW�D�JOREDO�VHVVLRQ�VHPHVWHU�

��SKS���JOREDOBVWDWV�SKS���ZLNL�aGDQLHO�6LWHV�JRQXWV���VHVVLRQ��&$&$2B6SULQJB�����
7RWDO�QXPEHU�RI���
��DQQRWDWLRQV ����
����SHUIHFW �������� ��� ������
����DFFHSWDEOH �� �����
����XQDFFHSWDEOH ��� ������
��FKDOOHQJHV �������� ���
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A brief guide to GO annotation using the CACAO interface 
This is meant as a brief introduction to GO annotations. For a fully featured, well-written introduction 

that will address most of the doubts you may have after reading this, please see Balakrishnan et al. (2013) 

Databases “A guide to best practices for Gene Ontology (GO) manual annotation” [PMID: 23842463]. 

GO annotation basics 
In this CACAO lab unit we will be making Gene Ontology (GO) annotations of gene products in a 

genome of interest. A GO annotation consists in establishing a link between a gene product (e.g. the Bacillus 

phage Troll “Tail assembly chaperone”; UniProt accession S5YQ92) and a GO term describing a specific aspect of its 

biology. In GO, we distinguish among three major biological components for a gene product: molecular 

function, biological process and cellular location. Hence, a GO annotation links a gene accession number 

to a GO term in any of these categories. GO is an ontology, meaning that GO terms are linked by familial 

relationships (e.g. “sequence specific DNA binding” GO:0043565 being a child of “DNA binding” GO:0003677). 

Here is a brief summary from the GO Consortium site (http://geneontology.org/) on what the three 

biological components are meant to indicate: 

Cellular Component 
These terms describe a component of a cell that is part of a larger object, such as an anatomical structure (e.g. rough endoplasmic reticulum or 
nucleus) or a gene product group (e.g. ribosome, proteasome or a protein dimer). 
Biological Process 
A biological process term describes a series of events accomplished by one or more organized assemblies of molecular functions. Examples of broad 
biological process terms are "cellular physiological process" or "signal transduction". Examples of more specific terms are "pyrimidine metabolic 
process" or "alpha-glucoside transport". The general rule to assist in distinguishing between a biological process and a molecular function is that a 
process must have more than one distinct steps. A biological process is not equivalent to a pathway. At present, the GO does not try to represent the 
dynamics or dependencies that would be required to fully describe a pathway. 
Molecular Function 
Molecular function terms describes activities that occur at the molecular level, such as "catalytic activity" or "binding activity". GO molecular function 
terms represent activities rather than the entities (molecules or complexes) that perform the actions, and do not specify where, when, or in what 
context the action takes place. Molecular functions generally correspond to activities that can be performed by individual gene products, but some 
activities are performed by assembled complexes of gene products. Examples of broad functional terms are "catalytic activity" and "transporter 
activity"; examples of narrower functional terms are "adenylate cyclase activity" or "Toll receptor binding". It is easy to confuse a gene product name 
with its molecular function; for that reason GO molecular functions are often appended with the word "activity". 

Regular and “transfer” GO annotations 
In a “regular” GO annotation, biocurators identify a peer-reviewed article where experimental evidence 

for the molecular function, biological process and/or cellular component of one or several genes is 

provided. Reading the paper, biocurators then make assertions on, say, gene X having molecular 

function Y, where X is an accession number for the gene and Y is a GO term.  

Figure 1 – Schematic diagram for “regular” GO annotations. A gene (X) is annotated as having GO term (Y), which specifies a 
well-defined function/process/component, using an evidence code and the PubMed ID (PMID) of a scientific article as the 
source for the annotation. 
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In doing so, biocurators identify the source of the annotation in the following way: (1) they cite the 

original paper with the evidence (providing its PubMed ID number) as the reference for the annotation, 

and (2) identify an appropriate evidence code term to summarize the type of evidence that is provided in 

the paper to warrant such assertion. For instance, if a study shows that protein X is part of the ribosome 

through immunoflueorescence techniques, a curator can use the GO evidence code Inferred from Direct 

Assay (IDA) to annotate protein X to the GO term GO:0005840. The following page provides a list of all 

the possible GO evidence codes you can use in a GO annotation: http://geneontology.org/page/guide-go-

evidence-codes. See here for the evidence codes that you are authorized to use in CACAO annotations 

(http://gowiki.tamu.edu/wiki/index.php/evidence_codes)1. 

 

Transfer annotations 

In this lab unit we may deal with an organism the sequence of which has just been recently sequenced. 

This means that no experimental work has been done on our organism of interest and, therefore, we 

cannot perform “regular” GO annotations (there are not scientific manuscripts to annotate from). 

Instead, what we seek to do is to transfer annotations from another organism in which there is 

experimental evidence for the annotation. The way this is most frequently done is through homology. 

Remember that two genes are homologous if they share similarity due to shared ancestry. Using 

sequence and structure search methods (such as BLAST or HHPred) we can establish that two sequences 

are similar. Using appropriate thresholds (listed here) and our own judgment, we can use the observed 

similarity to postulate homology. Once we postulate that two genes are homologous, we can make use of 

our knowledge of the underlying biology to decide if functional annotations made on one gene should 

transfer to the other or not2. 

 

 

 

 

 

 

 

 
Figure 2 – Schematic diagram for “transfer” GO annotations. A gene (X) is annotated as having GO term (Y), by establishing 

that gene X is homologous to gene Z, where the annotated function/process/component (Y) has been established through 
experimental means. The source for the annotation is now the general protocol (GO_REF) and the specific method (evidence 
code) used for establishing homology between X and Z, as well as the identifier for Z in the WITH field. 

 

                                                           
1 Certain evidence codes (and some types of annotations) are disabled in CACAO. CACAO is normally run as a 

competition where the number (and quality) of annotations determines the winning team. To avoid contestants 

submitting many weak annotations based on papers using high-throughput methods (e.g. protein-protein 

interaction yeast-to-hybrid assays) to score points, evidence codes such as Inferred from Physical Interaction (IPI) or 

Inferred from Expression Pattern (IEP) have been disabled. If you find that you need to use such codes, please 

contact your instructor. 
2 In some cases, the transfer makes complete sense, in other cases, no sense at all. For instance, a yeast protein can be 

annotated as being localized to the nucleus (cellullar component), but that annotation makes no sense on a bacterial 

homolog of the protein. Whenever you are transferring annotations between markedly different species you should 

attempt to explain the possible role of the protein in the recipient’s biology. 
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Our annotation process is now, therefore, slightly different from the regular case. In the case of 

“transfer” annotations, we will be stating that gene X has function/process/component Y, based on its 

similarity with another gene (Z), for which that function/process/component has been annotated using 

experimental evidence. 

 

The source for our annotation is therefore different than that of “regular” annotations and the evidence 

codes we will use are also different. To make these assertions, we use evidence codes such as Inferred 

from Sequence Orthology (ISO) or Inferred from Genomic Context (IGC). Because it is us, and not the 

authors of a paper, who are making the claim that the annotation of gene Z should be transferred to X, 

the source does not cite a scientific article, but rather a specialized GO reference (GO_REF) that describes 

the general procedure used by the biocurator to determine the correspondence. We will use the CACAO 

GO_REF (GO_REF:0000112; Gene Ontology annotation by CACAO biocurators), the description of 

which you can find here (https://gowiki.tamu.edu/wiki/index.php/CACAO_GO_REF). Crucially, the 

source of the “transfer” annotation includes also another element, defined by the WITH field of GO 

annotations. This is the identifier for the gene (Z) that we are transferring the annotation from. 

 

The “transfer” annotation process 

In “regular” GO annotations, biocurators typically start with a paper and then look for experimental 

evidence of function/process/component for one or more genes in the paper, then proceed to annotate 

these. The situation in transfer annotations is fundamentally reversed. Here we start with the genes of 

our genome of interest, for which we seek to make annotations via homology. Our workflow is therefore 

as follows: 

 
1) We use search methods to identify putative homologs 
2) We scan GO annotation databases and PubMed to see if any of the putative homologs has  

a) existent GO annotations 
b) a paper with experimental evidence of function/process/component that we can use to make GO 

annotations 
3) We use homologs with existent GO annotations (or make regular GO annotations on homologs) to make our 

transfer annotations (i.e. transferring the homolog annotation to the gene in our genome of interest) 

 

Note that, in many cases, putative homologs will not have existing GO annotations. That means that in 

order for you to annotate a gene in the genome of interest you will have to perform two annotations: a 

first “regular” annotation on the homolog and a second “transfer” annotation on the target genome. 

 

Alternative workflow 

Notice that it is possible to use an alternative workflow. This alternative workflow depends on first 

identifying one or more model organisms that are evolutionary “close” to our organism of interest. 

These model organisms will have abundant experimental literature that we can annotate on (or maybe 

even already-made annotations). We just need to check before we start annotating that the gene in the 

model organism will transfer to our organism of interest according to the criteria outlined in the CACAO 

GO_REF and made explicit here: https://gowiki.tamu.edu/wiki/index.php/Category:CACAO_GO_REF. 

 

Annotations using the CACAO interface 
To facilitate and standardize the annotation process in genomes of interest, we use the 

CACAO/GONUTS interface, developed by Jim Hu at Texas A&M University. CACAO is an intercampus 

https://gowiki.tamu.edu/wiki/index.php/CACAO_GO_REF
https://gowiki.tamu.edu/wiki/index.php/Category:CACAO_GO_REF
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annotation competition.  For reference on CACAO and GONUTS, see all the great instructional material 

already available here: http://gowiki.tamu.edu/wiki/index.php/Category:CACAO (see Help for Students 

section) 

 

Getting gene products for our genomes of interest 

In order for our annotations to be incorporated into the Gene Ontology (GO), we must annotate gene 

products with an assigned accession. Most gene products are proteins, and hence we will use UniProt 

identifiers. Proteins get UniProt accessions after the genome sequence has been successfully submitted to 

the NCBI GenBank or EBI ENA databases. Once you have identified a gene to annotate in the genome of 

interest, get its protein accession from the NCBI RefSeq database (e.g. YP_008051028.1). Go to the 

UniProt website and search with this accession. You should get as a result an item with a UniProt 

accession (R4TBI6). 

 

Checking for annotations 

The first thing to do once you have a candidate gene for annotation is to check that it has no previous 

annotations. Go to QuickGO and search with your UniProt accession. 

 

The fact that your gene is not on QuickGO does not mean that it has not been annotated; it might have 

been picked up by another student and may be already annotated in CACAO. Check this by searching 

with the code 9CAUD: followed by the UniProt accession (R4TBI6; that is: 9CAUD:R4TBI6) in the 

CACAO interface. 

 

Creating a gene page 

Chances are that your gene will not even be in CACAO to start with. To add your gene to CACAO, click 

on the Create New Gene Page link on the left panel and paste your UniProt accession into it, then hit Create 

Page. 

 

 

 

 

 

 

 
Figure 3 – Gene page creation in CACAO. 

 

Making an annotation 

Once you have created a gene page (or using an existing one), you can make annotations using the edit 

table link and then clicking on the Add row button. This will bring up a form to create the annotation 

(Figure 5). The annotation fields are as follows: 

 

 Qualifier: this allows you to modify the annotation to indicate, for instance, that the GO term used is 

NOT applicable to your gene. 

 GO ID: this is the identifier of the GO term. You can use QuickGO and AmiGO to browse GO terms 

and find the one that is most adequate for describing the function/process/component you want to 

annotate. 

http://gowiki.tamu.edu/wiki/index.php/Category:CACAO
http://www.uniprot.org/uniprot/R4TBI6
http://www.uniprot.org/uniprot/R4TBI6
http://gowiki.tamu.edu/wiki/index.php/Category:UMBC_Phage_Hunters_Spring_2015
http://www.ebi.ac.uk/QuickGO/
http://amigo.geneontology.org/amigo


Step-by-step transfer annotations in CACAO 

Ivan Erill - 2017   5 
 

 Reference: this will either be the CACAO GO_REF or the PubMed ID of the article you are annotating 

from. 

 Evidence code: this is the evidence code term that best captures the method used to make the 

annotation. 

 with/from: if you are making a “transfer” annotation using the GO_REF, you will use WITH and enter 

here the UniProt ID for the identified homolog you are annotating from. Note that you can use 

multiple homologs to make your annotation. 

 Aspect: this just refers to the type (function/process/component) of annotation our term belongs to 

 Notes: here you should summarize the process used (e.g. HHpred with probability X and coverage Y 

identifies gene Z as a putative homolog for this gene). You can see examples in any annotation already 

on CACAO, such as this one. Take also a look at the instructions on the GO_REF (Figure 4). You should 

also note here the rationale for transferring the function/process/component from the homolog to your 

gene, especially when the homolog is not a gene from a similar organism (that is, why you think the 

same function/process/component applies to your gene). 

 

 

 

 

 

 

 

 

 

 

 

 

 
Figure 4 – The Gene Ontology annotation by CACAO biocurators GO_REF:0000112. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Figure 5 – Making an annotation in CACAO. Adding a row to the annotation table (left) and making the annotation (right). 

 

go_ref_id: GO_REF:0000112 

title: Gene Ontology annotation by CACAO biocurators 

authors: Ivan Erill, James Hu, Community Assessment of Community Annotation with Ontologies 

year: 2017 

abstract: This GO reference describes the criteria used by biocurators participating in the Community 

Assessment of Community Annotation with Ontologies (CACAO) to annotate gene products from genomes of 

interest through the use of computational methods to establish and manually validate function or homology 

to gene products. In particular, this GO reference describes the criteria used to make annotations based 

on evidence codes ISS, ISA, ISO, ISM and IGC. To perform ISS-, ISA-, and ISO-based annotations on a gene 

product, CACAO biocurators use sequence- and structure-based search algorithms (e.g. BLASTP, HHPred) to 

establish homology, conservation of sequence and structure functional determinants between the target gene 

product and gene products from other organisms with published GO annotations supported by experimental 

codes and lacking NOT qualifiers. These gene products are referenced in the WITH field of the annotation 

using their xref database accession. ISM-based annotations make use of published computational methods 

(e.g. TMHMM, SignalP) to predict gene product structure, localization or function. IGC-based annotations 

are made on the basis of suggestive evidence for function based on synteny. Parameters and criteria for 

use of all computational methods (e.g. e-value) are listed and versioned in the publicly available CACAO 

documentation (http://gowiki.tamu.edu/). Annotations made by CACAO biocurators are reviewed by CACAO team 

instructors before their release. 

http://geneontology.org/page/guide-go-evidence-codes
http://gowiki.tamu.edu/wiki/index.php/PMID:11361346
https://gowiki.tamu.edu/wiki/index.php/Category:CACAO_GO_REF
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Once you have filled up the required fields, click Save Row and then, on the TableEdit page don’t forget to 

click on the Save Table to wiki page button (Figure 5). Otherwise your annotation will NOT be saved. 

 

Making a GO “transfer” annotation for a gene in our genome of interest 
Making “transfer” annotations on a genome of interest is not easy. First, and foremost, you must not rely 

on the assigned function (if any) in the genome annotation. These annotations are likely automatic and 

do not intend to be a permanent and validated functional association for the gene. The following 

example describes the process of making an annotation for the YP_008430876.1 - TROLL_93 “tail 

assembly chaperone” gene product in Bacillus phage Troll, a recently sequenced bacteriophage genome. It 

is intended to be an illustration for the process, not a direct template you should follow in your 

annotations, and the main steps and concepts introduced apply to any other genome of interest. 

 

BLASTP and HHpred 

The first thing to do is to run a search with the main programs we use in this unit: BLAST and HHpred. 

In this case, we modify the BLASTP parameters to ask for 5,000 targets. This is a good trick, because it 

allows you to detect similarity with more distant things that the lot of closely related genomes (usually 

poorly annotated in bacteriophages) that populate the first ~100 rows. Another convenient trick is to 

exclude Eukarya to speed up and focus the search (since we will rarely be able to make use of hits with 

eukaryotic organisms to faithfully annotate a bacteriophage gene). 

 

 

 

 

 
Figure 6 – Setting up the BLAST search. 

 

When trying to annotate with these search tools, the first thing to do is to look for hits on relevant model 

organisms. Most experimental work and serious annotation on bacteriophages has been done on a 

handful of them. These include Enterobacteria phage lambda, Enterobacteria phage T4 and Enterobacteria 

phage T7. Closer to Bacillus phage Troll, several Mycobacteriophages (L5, L1, TM4 and D29) have been 

carefully annotated, and the same is true for Bacillus phage SPO1, Listeria phages A511, PSA and A118, 

and Staphylococcus aureus phages G1, phiMR11 or SA4, Bacillus cereus bacteriophages BCP78 and B4, and 

Bacillus phage vB_BceM-Bc431v3 (this is by no means an exclusive list). 

 

The BLASTP and HHpred results in this case are rather disappointing. HHpred returns only high-

quality hits to generic domains, which we cannot use. BLASTP does not return any slam-dunk hits (such 

as a hit to an Enterobacteria phage lambda tail chaperone, which would come in handy). In fact, only a few 

entries in the BLASTP result list hit genes annotated as “tail chaperones”3. The first one comes from 

                                                           
3 BLASTP will not provide you with an extensive list of results. Identical proteins, for instance, will be masked and 

only one representative will be reported. If you find experimental evidence for what looks (from the given 

name/function) like a homolog of your gene, it is good practice to perform a BLASTP limiting your search to that 

specific Organism. 

https://gowiki.tamu.edu/wiki/index.php/Category:CACAO_GO_REF
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Bacillus phage Moonbeam. Following the protein accession [AIW03469.1], we can see on the right Related 

information tab that we are lucky, since there seems to be at least one article in PubMed citing this gene. 

This is a recent Genome Announcement paper on the “Complete Genome Sequence of Bacillus megaterium 

Myophage Moonbeam” by Cadungog et al. [PMID:25593264]. The protein is also accessible at UniProt, 

with accession number A0A0A0RPE2. Reading the paper, we find the following statement: 
 

Several functional proteins were identified using BLASTp and InterProScan analyses (6, 7). Genes encoding structural proteins include a capsid 

protein, portal, prohead protease, tail proteins, tail chaperones, tape measure protein, tail proteins, and multiple components of the baseplate. 

The tail chaperone had an unusual +1 frameshift to its secondary product, where most Caudovirales use a −1 frameshift to encode their 

secondary tail chaperone (8).  
 

This leads us to reference 8: Xu et al. “Conserved translational frameshift in dsDNA bacteriophage tail 

assembly genes.” [PMID:15469818]. Here we find this: 
 
The gene encoding the tape measure protein is easily recognizable in the genome because it is very long (usually more than 2 kb) and the encoded protein is predicted to be 

largely α-helical. Furthermore, the order of the tail genes is highly conserved. Notably, the major tail protein gene is always upstream of the tape measure protein gene, and, as 

we show here, between these two genes there are typically two overlapping open reading frames (ORFs) that are related by a programmed translational frameshift.  

 

In bacteriophage λ, between the major tail protein gene V and tape measure protein gene H, two proteins—gpG and gpGT—are encoded, the second by a −1 translational 

frameshift (Figure 1A) (Levin et al., 1993). Both proteins are required for tail assembly even though neither is part of the mature tail structure. Near the end of gene G, a “

slippery sequence” in the mRNA, 5′-GGGAAAG-3′, causes about 3.5% of the ribosomes to slip back one nucleotide, with the shifted ribosomes then continuing to read in 

the −1 reading frame to make a larger fusion protein, gpGT. 
 

and this: 
 

comparative genomic studies show that dsDNA-tailed phages with very similar virion morphology often have structural genes with very different primary sequences (Brussow 

and Hendrix, 2002). Yet the head and tail genes of these phages normally have the same or similar functional gene order despite the frequent lack of demonstrable 

homology (Casjens et al., 1992). 
 

Enterobacteria phage lambda gene G (lambdap14; NP_040593.1) has a UniProt accession (P03734), and 

QuickGO shows three associated annotations using evidence code IEA (Inferred from Electronic 

Annotation).  
 

 

 

 

 
Figure 7 – Annotations for Enterobacteriophage lambda gene G (P03734). 

 

Making a “regular” annotation 

IEA codes are not really what we are aiming for. IEA annotations are tags automatically assigned to 

genes using rudimentary mappings to function (e.g. the presence of an InterProt domain or of keywords 

indicating function in its product definition). IEA annotations are deleted one year after their 

generation4. You can consider them as a to-do list of sorts for UniProt biocurators. Hence, the idea is to 

properly annotate the Enterobacteria phage lambda gene G ourselves, so that we can then transfer the 

manual annotation. The first place to look is the cited reference (Levin et al. 1993), but this paper is not 

freely accessible. A PubMed search for it, however, will return also related papers, which we can check. 

                                                           
4 You may find in QuickPro that a gene you are about to annotate already has several IEA annotations. These can 

give you pointers as to what you can expect to annotate for that gene, and the WITH record may provide you with 

some clues as to where the annotation comes from. Remember, however, that these are low quality, automatically 

generated annotations. You can not use them (i.e. enter them in CACAO and count them as annotations if they are 

not present there), and the sources they are based on (conserved domains or keywords) are unlikely to be of any use 

for performing a regular or transfer annotation. In other words, for intents and purposes of this work you should 

proceed as if there were not IEA annotations. 

http://www.ncbi.nlm.nih.gov/protein/701946322
http://www.ncbi.nlm.nih.gov/pubmed/25593264
http://www.uniprot.org/uniprot/A0A0A0RPE2
http://genomea.asm.org/content/3/1/e01428-14.long#ref-6
http://genomea.asm.org/content/3/1/e01428-14.long#ref-7
http://genomea.asm.org/content/3/1/e01428-14.long#ref-8
http://www.ncbi.nlm.nih.gov/pubmed/15469818
http://www.sciencedirect.com/science/article/pii/S1097276504005398#FIG1
http://www.sciencedirect.com/science/article/pii/S1097276504005398#BIB24
http://www.sciencedirect.com/science/article/pii/S1097276504005398#BIB6
http://www.sciencedirect.com/science/article/pii/S1097276504005398#BIB6
http://www.sciencedirect.com/science/article/pii/S1097276504005398#BIB7
http://www.uniprot.org/uniprot/P03734
http://geneontology.org/page/automatically-assigned-evidence-codes
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Figure 8 – Following reference (Levin et al. 1993). 

 

On first inspection, one of them seems to provide enough information for an annotation (Xu et al. “A 

Balanced Ratio of Proteins from Gene G and Frameshift-Extended Gene GT Is Required for Phage 

Lambda Tail Assembly” [PMID:23851014]). The paper clearly demonstrates that the G protein (and its 

frameshited GT version) is required for tail assembly. Tail assembly (as QuickGO will tell us) is a well-

defined biological process with GO term “GO:0098003 - viral tail assembly”. This term has two children 

(fiber and baseplate assembly) but the paper does not specify the role of the G gene to this level of detail. 

 

Hence, we’ll create an annotation in CACAO for Enterobacteria phage lambda gene G. This annotation will 

use the IMP (Inferred from Mutant Phenotype) as the evidence code, and use Figures 3 and 4 of the 

paper as the main source of evidence5. The annotation note will read something like: 
 

“The authors use a plasmid construct with all essential tail genes to analyze the effect of mutations in plate 

formation. In particular, they introduce mutations that remove the slippery sequence resulting in the G-T frameshift. 

These mutations lead to the direct production of gpGT fusion protein (and no G protein at all; Fig. 3). The authors 

show that such mutants do not generate active tails (Fig. 4)” 

 

The page for Enterobacteria phage lambda gene G already exists in CACAO/GONUTS (LAMBD:VMTG) 

and contains the three IEA annotations we saw in QuickGO, so we will just add ours to the table. 

 

 

 

 

 

 

 

 

 

 

 

                                                           
5 An annotation on a published article cannot be made based on the information provided in the abstract. You 

should read the manuscript and identify (and name in your Notes) the specific figures/tables/paragraphs of the 

paper that provide the experimental evidence that you are using for determining the GO term and the evidence code 

of your annotation. 

http://www.ncbi.nlm.nih.gov/pubmed/23851014
http://www.ebi.ac.uk/QuickGO/
http://geneontology.org/page/imp-inferred-mutant-phenotype
http://gowiki.tamu.edu/wiki/index.php/LAMBD:VMTG
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Figure 9 – Making a “regular” annotation in CACAO. 

 

Making a transfer annotation 

Now that we have a nice and tidy (one hopes) “regular” annotation for lambda phage gene G, we must 

figure out how to “transfer” the annotation to our Troll gene (TROLL_93, YP_008430876.1, S5YQ92). 

Ideally, we would rely on a BLASTP or HHpred hit. The paper by Cadungog et al. [PMID:25593264] 

asserts that there is homology between Bacillus phage Moonbeam CPT_Moonbeam72 (A0A0A0RPE2) 

tail assembly chaperone and those studied by Xu et al. [PMID:15469818]. Using targeted BLASTP against 

the genomes of several phages listed by Xu et al. in their supplementary information (e.g. Bacteriophage 

PSA), our Troll protein consistently matches the tail assembly chaperone in several of them, but never 

below the threshold e-value listed in the CACAO GO_REF instructions. And BLASTing directly against 

the Enterobacteria phage lambda genome does not generate any valid hits.  

 

Hence, a nice and tidy homology-based annotation is not possible. That, however, does not mean that a 

transfer annotation is impossible. 

 

Browsing the literature (starting with Xu et al. [PMID:15469818] and following references and cross-listed 

papers in PubMed), we can identify several instances that remark on the conservation of the 

Enterobacteria phage lambda G-T-H gene arrangement. For instance, Schuch* and Fischetti (2006) remark 

on their “Detailed Genomic Analysis of the Wβ and γ Phages Infecting Bacillus anthracis: Implications 

for Evolution of Environmental Fitness and Antibiotic Resistance” [PMID:16585764]: 
 

Recently, a highly conserved programmed translational −1 frameshift was found to be common among the tail assembly genes of most double-

stranded DNA phage (70) ... Analysis of the γ and Wβ sequences did identify two putative orthologs of G and T, orf11 andorf12, which are of the 

appropriate size and, like G an T, are encoded between a major tail protein (orf10) and a tape measure protein (orf13). Unlike, G and T, however, 

the orf11 and orf12 loci do not overlap and appear to lack a conventional slippery sequence. Despite this, a nonconventional slippery sequence, 

providing either a −2 or a +1 frameshift, could fuse the orf11 andorf12 products and is worthy of further investigation. 

 

By combining the weak but consistent similarity of TROLL_93 with many other reported tail assembly 

chaperones and the multiple statements about synteny of the frame-shifting tail chaperones [TROLL_93-

TROLL_92] preceding the tapemeasure gene (which is reasonably well-annotated in Troll: TROLL_94), 

we have solid grounds to postulate that TROLL_93 is a distant homolog of Enterobacteria phage lambda 

gene G (with TROLL_92 playing the part of T), and hence transfer the involvement of this putative tail 

chaperone in tail assembly from Enterobacteria phage lambda to Bacillus phage Troll. 

 

We will do this by means of an IGC – Inferred by Genomic Context evidence code, using the Enterobacteria 

phage lambda gene G and several other homologs with known synteny conservation in the WITH field. 

Our reference will be the CACAO GO_REF. The note will read as follows: 
 

“BLASTP shows that the protein coded by TROLL_93 is a homolog of the "tail assembly chaperone" AIW03469 

(coded by CPT_Moonbeam72), which is known to be homologous to several phage tail assembly chaperones 

displaying a conserved frameshift and preserved gene organization consisting of the two frameshifted chaperones 

(TROLL_93 and TROLL_92) upstream of the tapemeasure gene (TROLL_94) [PMID:25593264, PMID:15469818, 

PMID:16585764]. Examples of these include the chaperones coded by Listeria Bacteriophage PSA ORF11 (CAC85567), 

and Enterobacteria phage lambda gene G (AAA96546) or Streptococcus thermophilus bacteriophage Sfi19 orf117 

(AAC39294). Given the strong synteny conservation and the specific nature of the genes involved, the TROLL_93 

http://www.uniprot.org/uniprot/S5YQ92
http://www.ncbi.nlm.nih.gov/pubmed/25593264
http://www.uniprot.org/uniprot/A0A0A0RPE2
http://www.ncbi.nlm.nih.gov/pubmed/15469818
http://www.sciencedirect.com/science/article/pii/S1097276504005398#appd001
https://gowiki.tamu.edu/wiki/index.php/Category:CACAO_GO_REF
http://www.ncbi.nlm.nih.gov/pubmed/15469818
http://www.ncbi.nlm.nih.gov/pubmed/16585764
http://jb.asm.org/content/188/8/3037.full#ref-70
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gene product can be assumed to have a similar chaperone role in tail assembly to its Enterobacteria phage lambda 

counterpart.” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Figure 10 – Making a “transfer” annotation in CACAO. 

 

And hence, by means of a “regular” and a “transfer” GO annotation we have managed to annotate the 

product of gene TROLL_93 to a specific biological process (“GO:0098003 - viral tail assembly) as 

experimentally established in Enterobacteria phage lambda. So on to the next gene/annotation… 
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